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Kunvarji brings a wealth of knowledge accumulated over 60+ years of our
commitment to growth. With the help of this knowledge, Kunvarji has consistently
improved the lives of everyone we touch. No wonder then, Kunvarji continues to
evoke a sense of trust whether it is Wealth Solutions, Agro Commaodities, Real Estate
Advisory, Integrated Logistics, Tech Solutions or Insurance Advisory.

. +91 98796 13753 B wealth@kunvarji.com &2 www.kunvarji.com
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Gujarat Chamber of Commerce & Industry, We welcome your feedback and suggestions.
Ashram Road, P. O. Box No. 4045, Do write to us on :
Ahmedabad - 380 009. bulletin@gujaratchamber.org

Tel.: +91 79 26582301 /2/ 3/ 4,
Email: gcci@gujaratchamber.org,
Web.: www.gujaratchamber.org

Disclaimer:

The articles contained in this publication represent the individual views and opinions of the writer and GCCI does not necessarily conform or share the same views
with that of the writer. The article does not constitute comprehensive professional advice and is meant for information purposes only. The information, data and
figures in the articles have been obtained or derived from sources believed to be reliable, but GCCI does not represent that this information is accurate or complete.
Any opinions or estimates contained in the articles represent the views of the writer at that time and are subject to change without notice. Readers of this publication
are advised to seek their own professional advice before taking any course of action or decision, for which they are entirely responsible. GCCI neither accepts nor
assumes any responsibility or liability towards any reader of this publication in respect of the information obtained within this publication or for any decisions readers
may take or decide not to take or fail to take, based on the contents of this publication.
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Saund ([afHes
Qlauz su-l [aFs Jun 14, 2024 1800 1498.85 31.50
WreL W2 Hrsadloy Jun 05, 2024 1800 1995.95 185.00
[[Hes
Anand Rathi Wealth Jun 03, 2024 4450 3882.40 164.65
Limited
Ajanta Pharma Limited May 30, 2024 2770 2329.35 285.00
Tips Industries Limited Apr 22, 2024 625 456.10 37.19
Freshtrop Fruits Limited Apr 02, 2024 175 139.95 33.69
SRl Mar 26, 2024 3800 3950.85 199.50
Fibres Limited
Dwarikesh Sugar Mar 20, 2024 105 76.64 31.50
Industries Limited
Shervani Industrial
i Mar 07, 2024 510 606.70 6.83
Bajaj Auto Limited Feb 29, 2024 10000 9656.30 4000.00
Kaveri Seif dCompany Feb 23, 2024 725 977.15 325.00
e Hlise i Feb 23, 2024 1005 1071.05 600.00
Limited
Orbit Exports Limited Feb 13, 2024 250 181.35 15.00
Rajoo Engineers Jan 31, 2024 210 306.50 19.79
Limited
Arnold Holdings Limited Jan 25, 2024 21 51.65 13.23
Chambal Fertilisers and Jan 18, 2024 450 506.90 700.00
Chemicals Limited
Dhamp”rl_fd”gar Gillls Jan 17, 2024 300 229.45 30.00
e Jan 05, 2024 385 280.50 26.83
Grani Industries
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INDUSTRY VISIT TO HYFUN FOODS & FIT & FLAKES - DT. 04-05-2024

The Food and Dairy Committee of
Gujarat Chamber of Commerce and
Industry (GCCI) organized an industry
visit on 4th May, 2024, aimed at
gaining insights into the operations and
practices of food production facilities
at Hyfun Foods and Fit & Flex, located
near Mehsana.

1. Hyfun Foods:

HyFun Foods, a venture of M/s.
Asandas & Sons, inherits over 50 years
of expertise and triumph in the potato
business, now steered by its dynamic
third-generation leadership. With
shifting lifestyles, rising incomes, and
the prevalence of nuclear families,
there has been an exponential surge
in the demand for Frozen Foods. This
burgeoning demand has positioned
food processing as one of the most
rapidly expanding industries in recent
times. Within this domain, potato
processing claims a substantial slice,
prompting the enterprising and youthful
management to chart a new course by
delving into the production of Frozen
French Fries and an array of other
potato-based snacks.

Over the past decade, North
Gujarat has emerged as a powerhouse
in cultivating varieties of potatoes
tailored for processing. This region
has become the preferred source for
major processors, attributing to its

fertile lands and conducive climate.
Leveraging its long-standing reputation
and robust relationships with potato
growers in and around North Gujarat,
HyFun Foods enjoys a significant
advantage. This advantage enables the
organization to orchestrate a seamless
and uninterrupted supply chain of
premium potato varieties to fuel its
processing plant.

Constructed in accordance with
International Standards, HyFun Foods’
processing plant boasts state-of-the-
art technology imported from Europe.
This strategic investment ensures the
manufacture of top-notch products
adheringtointernational hygiene norms,
thereby cementing the company’s
commitment to quality and excellence.

HyFun Foods offers a tantalizing
array of appetizers, featuring its flagship
product, French Fries, alongside a
plethora of potato specialties such as
Aloo Tikki, Burger Patty, Chilli Garlic
Potato Bites, Crispy Potato Wedges,
Veggie Nuggets, Mozzarella Cheese
Sticks, Cheesy Potato Bites, Potato
Triangles, and the iconic Mumbai Batata
Vada.

Mr. Haresh Karamchandani, the
Chairman of Hyfun Foods, provided
a comprehensive introduction to the
company, outlining its history, mission,
and core values. He emphasized Hyfun’s

commitment to delivering high-quality
food products while upholding ethical
business practices.

One of the plants visited by the
committee was dedicated to catering
to the export market. Committee
witnessed its specialized production
processes, quality control measures
and compliance with international
standards. Committee members gained
insights into Hyfun Foods’ export-focused
operations, including market analysis,
product customization, automation and
supply chain management tailored to
meet global demand.

The committee also toured Hyfun
Foods’ primary processing plant, which
focuses on manufacturing a diverse
range of food products for the domestic
market. An overview of the plant’s
production capabilities, technological
infrastructure and capacity utilization.
Committee members observed firsthand
the various stages of food processing,
from raw material intake to packaging,
and gained an appreciation for the
company’s emphasis on efficiency,
hygiene and quality assurance.

Hyfun Foods’ produces preservative-
free food items by using natural
ingredients and advanced processing
techniques to ensure freshness, flavor,
and nutritional integrity. Committee
members commended Hyfun Foods for
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its proactive approach to addressing consumer preferences for healthier and more natural food choices.

The industry visit to Hyfun Foods provided valuable insights into the company’s operations, strategies, and contributions
to the food processing sector. The committee members gained a deeper understanding of Hyfun Foods’ export-oriented and
domestic production facilities, as well as its commitment to quality, innovation, and sustainability.

Overall, the visit served as a platform for dialogue, knowledge exchange, and collaboration among industry stakeholders,
paving the way for future initiatives aimed at fostering growth and development within the food and dairy industry.

MEETING WITH MR. STEPHEN HICKLING, THE BRITISH DEPUTY HIGH COMMISSIONER
FOR GUJARAT INTERNATIONAL TRADE TASKFORCE - DT. 09-05-2024

The Gujarat Chamber of Commerce
and Industry (GCCI) recently hosted a
significant meeting with Mr. Stephen
Hickling, the British Deputy High
Commissioner, to explore avenues
for bolstering trade relations and
cooperation. The session, chaired
by Shri Anil Jain, Chairman of the
International Trade Task Force,
witnessed constructive discussions
and outlined actionable steps for future
collaboration.

The meeting commenced withwarm
greetings extended by Shri Anil Jain,
followed by Mr. Hickling's expression of
gratitude for the opportunity to engage
with GCCI. Mr. Hickling proposed the
idea of quarterly meetings between
GCCl and the British High Commission
to foster continuous dialogue and
strengthen bilateral ties.

Ms. Nandita Rajput shed light on
the pivotal shift towards sustainable
practices in the foundation industry,
emphasizing the importance of green

technologies such as hydrogen and solar
energy. Her enthusiasm to participatein
key UK events, including London Tech
Week and Renewable Energy Week,
underscored the mutual interest in
exploring innovative solutions.
Education emerged as a cornerstone
for fostering innovation, with Mr.
Hickling emphasizing collaboration in
higher education, skill development,

and research initiatives. GCCl expressed
eagerness for academic exchanges and
joint research programs to align with
industry requirements.

Discussions also delved into potential
collaborations in the defense sector,
recognizing the role of MSMEs as vital
contributors to the defense industry
ecosystem. Additionally, deliberations
in the chemical industry highlighted
the promotion of sustainable practices
and explored avenues for joint research
endeavors.

The meeting concluded with a token
of appreciation presented to Mr. Hickling
and his team, symbolizing gratitude for
their valuable insights and fostering a
constructive dialogue. The session laid a
strong foundation for future endeavors,
emphasizing the shared commitment
towards enhancing trade relations and
fostering collaboration between GCCI
and the British High Commission.
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SEMINAR ON E-COMMERCE: THREAT OR OPPORTUNITY MSME COMMITTEE AND
MAHAJAN SANKALAN COMMITTEE - DT. 10-05-2024

The Gujarat Chamber of Commerce
and Industry (GCCI), in collaboration
with the Small Industries Development
Bank of India (SIDBI) and the Open
Network for Digital Commerce (ONDC),
recently hosted a seminar titled
"E-Commerce: Threat or Opportunity.”
The event aimed to equip Micro, Small
and Medium Enterprises (MSMEs)
with the necessary knowledge and
tools to leverage the potential of digital
commerce effectively.

Shri Mihir Patel, Vice President of
GCCl, commended ONDC as a game-
changer for the Indian e-commerce
landscape. He highlighted ONDC's
ability to empower MSMEs by
providing valuable data insights on
competitors and customers, foreseeing
a transformative future for Indian
MSMEs characterized by growth and
inclusivity.

Echoing this sentiment, Shri Gaurang
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Bhagat, Treasurer of GCCl, emphasized
ONDC's role in leveling the playing field
for all market players, regardless of
their size or resources. He emphasized
that ONDC fosters healthy competition
and drives innovation, essential for the
sustainable growth of the e-commerce
ecosystem.

Shri Naresh Babuta, General
Manager of SIDBI, reiterated the
institution's commitment to supporting
the implementation of ONDC. He
underscored ONDC's cost-effectiveness
compared to traditional e-commerce
platforms, making it an attractive
proposition for businesses, especially
MSMEs. SIDBI aims to provide technical
assistance to MSMEs interested in
joining ONDC and intends to collaborate
with organizations like GCCl to facilitate
MSME onboarding, with trained
personnel guiding them through the
process.

The seminar featured informative
presentations by industry experts.
Shri Harsh Gupta, Category
Manager for B2B at ONDC, provided
a comprehensive overview of the
platform's functionalities and features.
Additionally, Shri Nirav Shah, Co-
Founder of Zyapaar, demonstrated the
step-by-step onboarding process on
the ONDC platform, offering practical
insights to participants.

The event concluded with an
interactive question-and-answer
session and a vote of thanks by Shri
Ashish Jhaveri, Chairman of the
Mahajan Sankalan Committee. The
successful organization of the seminar
was credited to the concerted efforts of
Shri Tejas Mehta, Chairman of MSME
and Committee and Shri Ashish Jhaveri,
Chairman of the Mahajan Sankalan
Committee.

In essence, the seminar served as a
platform to explore ONDC's potential
in transforming the e-commerce
landscape, empowering MSMEs to
thrive in the digital economy. With
collaborative efforts from stakeholders
like GCCI, SIDBI and ONDC, the path
towards inclusive growth and innovation
in Indian MSMEs appears promising.
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CERTIFICATE COURSE ON FOUNDATION AND INTERNAL AUDITORS' TRAINING PROGRAMME
FOR AS 9100D AT GGCI ON DEFENCE TASKFORCE - DT. 13-05-2024
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Gujarat Chamber of Commerce
and Industry (GCCI) in association
with DNV Business Assurance India
Pvt. Ltd. hosted a Certificate Course
on Foundation and Internal Auditors'
Training Programme for AS 9100D.
The primary aim of this course was to
bolster Gujarat's standing by arming
professionals with the requisite
expertise to ensure adherence to
international quality standards,
thereby nurturing the ongoing
expansion of the aerospace industry
in the region. The course was held
from 13th — 15th May 2024 at GCCI.

Led by Mr. Sanat Kumar
Chattopadhyay, a distinguished
expert in quality management
systems and aerospace standards,
the course provided participants
with comprehensive knowledge
and practical skills necessary for
conducting internal audits under the
AS 9100D standard.

The course attracted participants
from diverse backgrounds and
organizations, all demonstrating
a keen interest in enhancing their
auditing skills and contributing to
the quality assurance efforts of
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their respective entities. Through
engaging sessions and practical
examples, attendees developed
a thorough understanding of AS
9100D requirements and the auditing
process.

The collaboration between
GCCI and DNV exemplifies a shared
dedication to excellence and continual
advancement in the aerospace sector.
Both organizations are delighted to
note the positive feedback received
from participants and are committed
to setting new standards of excellence
in future training endeavours.

SEMINAR ON “REVISED SCHEDULE M — AN OVERVIEW AND IMPLEMENTATION SOLUTIONS”
ORGANISED BY PHARMACEUTICAL TAKSFORCE OF GCCI - DT. 21-05-2024

GCCl jointly with CDSCO, IDMA-
GSB and FDCA, organised a seminar
titled 'Revised Schedule M: Overview
and Implementation Solutions' on
21st May, 2024 at GCCI.

Shri Pathik Patwari, Immediate
Past President, GCCl expressed
his deep connection to the
pharmaceutical industry and
emphasized the inevitability of
change. He praised the Revised
Schedule M as a positive
advancement for the industry.
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Additionally, he congratulated Dr.
Viranchi Shah, National President,
IDMA and Chairman, Pharmaceutical
Taskforce GCCI for organizing a
successful and impactful event.

Dr. Viranchi Shah, National
President, IDMA and Chairman,
Pharmaceutical Taskforce GCCI, in
his opening remarks, underscored
the critical role of compliance in
the sustainability of any business.
He pointed out that it has been two

decades since the last manufacturing
changes in the pharmaceutical
industry, emphasizing the necessity
of introducing the Revised Schedule
M. Dr. Shah emphasized that
the cornerstones of a successful
pharmaceutical enterprise are the
consistent production of products
meeting predetermined standards
and the prevention of contamination.

Dr. Ravikant Sharma, DDC(l),
CDSCO Ahmedabad Zonal, delivered

the keynote address highlighting the
implementation of the new Good
Manufacturing Practice (GMP) after
nearly 15 years. He characterized
the Revised Schedule M as a
dynamic process offering substantial
opportunities for business
improvement, particularly through
measures like product recall and
self-inspections aimed at enhancing
product quality. Dr. Sharma urged
the pharmaceutical sector to
strive for India's membership in
PICS (Pharmaceutical Inspection
Convention and Pharmaceutical
Inspection Co-operation Scheme),
which would greatly boost exports.
Additionally, he stressed the
significance of producing high-
quality drugs, upgrading equipment
and machinery, providing adequate
technical training and innovating
rare alternative pharmaceutical
products in India.

GCCI OFFICE BEARERS AT 9TH EDITION OF FABEXA -
THE FABRIC SOURCING EXPO - FOUR DAY EXPO - DT. 21&24-05-2024
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MEETING WITH MR. JUN HYOUNG KIM, REGIONAL HEAD OF LX INTERNATIONAL FOR INDIA &
MIDDLE EAST - ITTF - DT. 30-05-2024

A meeting was held between Mr.
Jun Hyoung Kim, Regional Head of
LX International for India & Middle
East, and representatives from GCCI
on May 30th, 2024. The attendees
included Shri Apurva Shah, Shri Anil
Jain, Mr. Amit Parikh, Mr. Jay (Eui
Jin) Lee, Mr. Jeewoong Chang, Mr.
Kim Kunman, Mr. Won Mo Yang, Mr.
Kyoseon Ku, Mr. H.L. Bindlish, Mr.
Dharmesh Vats, Mr. Jatin Vala, and
Ms. Kavita Dave.

Shri Anil Jain welcomed the
attendees, and Mr. Jun Hyoung
Kim expressed gratitude for the
opportunity to engage with GCCI.

The meeting commenced with an
introduction to GCCl and its activities.
Mr. Kim expressed interest in the NRG
Committee, which was elaborated

upon by Mr. Anil Jain.

Mr. H.L. Bindlish presented on LX
International, focusing on sectors
like infrastructure, technology, and
energy for expansion.

Mr. Jun Hyoung Kim discussed
topics including electric batteries, the
chemical industry, and caustic soda's
importance in manufacturing.

Mr. Jeewoong Chang mentioned
LX International's interest in

sourcing silica for solar panels and
semiconductor chips, leading to
discussions on availability and quality.

Hydrogen and biomass energy
sectors were thoroughly discussed,
exploring feasibility and future
prospects.

The meeting concluded with
the presentation of a memento to
Mr. Jun Hyoung Kim and his team,
appreciating their contributions.

SESSION ON FSSAI, EXPORTS, KISEM & EXPERTISE IN HVAC BY IIT GANDHINAGAR - FOOD
COMMITTEE & AGRICULTURE COMMITTEE - DT. 31-05-2024

Members of Food & Dairy Committee of GCCI visited
IIT - Gandhinagar on Friday, 31st May, 2024 from 03:30 PM
Onwards. It was interesting and fruitful interaction with the

expert faculty members of IIT.

The following aspects were discussed in deatils.

Food technology

Cooling system for preservation
Fermentation technology
Value addition in spices

PwNPE

5. FASSAI provisions
6. The Use of Ethylene Oxide in the recent cases of Everest
/ MDH Brand of Spices

7. Adverse effect of chemical fertilizers on Tea Plantation

Officials of IIT appreciated the keen interest shown

by our members during the discussion and assured their
continuous guidance and support with due coordination
with regular such meetings.

MGujQrot Chamber of Commerce & Industry
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TEXTILE STARTUP DEMO DAY - TEXTILE TASKFORCE - - DT. 08-06-2024

Textile Startup Demo Day
brought together a dynamic blend of
entrepreneurs, investors, industry experts
and textile enthusiasts to witness the
latest innovations shaping the future of
the textile industry. The event served
as a platform for emerging startups
to showcase their pioneering ideas,
products, and technologies, while
fostering collaboration and networking
within the textile ecosystem.

The event commenced with a warm
welcome address, setting the tone
filled with inspiration and innovation.
Throughout the event, attendees had
the opportunity to engage with startup
founders, participate in insightful
discussions and explore cutting-
edge textile solutions through live
demonstrations and presentations.

Featured Startups:
* Agrobits Green Venture
e Altmat
e Aumbrr

=
= |

¢ Dicot Innovations Private Limited
¢ Dillibambai Lifestyle Brands LLP
¢ Eleics Design Private Limited
¢ Esha Biodegradable
e |Intellicurt Private Limited
e Seamless Textech Private Limited
e See Sow Kids (Miniscious Private
Limited)
e Statement Denim
Attendees had ample opportunities
to network and connect with like-minded
individuals throughout the day, fostering
meaningful interactions and potential
partnerships. From casual conversations
during coffee breaks to structured

networking sessions, the event provided
a conducive environment for forging new
relationships and exploring synergies.

Textile Startup Demo Day served as
a catalyst for innovation, collaboration
and progress within the textile industry.
The showcased startups demonstrated
the immense potential for disruptive
technologies to reshape the landscape
of textile manufacturing, sustainability
and consumer experiences. As the event
concluded, attendees left inspired and
motivated to continue driving positive
change and pushing the boundaries of
what's possible in textiles

PRE EVENT PRESS CONFERENCE - TEXTILE LEADERSHIP CONCLAVE -3 - DT. 08-06-2024

The pre-event press conference for
the Textile Leadership Conclave 2024,
organized by the Textile Task Force of
the Gujarat Chamber of Commerce and
Industry, was held to provide insights
into the upcoming event. Scheduled
for 8th June, 2024, the conference
highlighted the significance of this
annual gathering in the textile industry.
Key points covered during the press
conference include:

¢ Objective: The conclave aims
to unite leaders from various sectors
of the textile industry, fostering
collaboration and innovation between
established players and emerging
startups.

* Expected Participation: Over
700 participants are anticipated,

representing segments such as
Ginning, Spinning, Weaving, Process
House, Garmenting, Technical Textile,
and Textile Machinery manufacturing
across Gujarat.

e Distinguished Speakers: The
event will feature renowned speakers
including Dr. S.N. Modani, Shri Pramod
Khosla, Shri Ajay Arora, and Shri
Prashant Agarwal, who will share their

insights on current trends and future
prospects in the textile sector.

¢ Program Highlights: The schedule
includes networking sessions, an
inauguration ceremony, discussions on
the journey of leading textile tycoons,
global textile trends, and presentations
by top new textile startups. The day will
culminate in a gala dinner.

* Past Successes: Reference was
made to previous conclaves, which
successfully facilitated dialogue
between industry leaders and
government officials on crucial topics
like productivity enhancement, skill
development, and policy frameworks.

Overall, the press conference
set the stage for an insightful and
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INAUGURATION OF GCCI’S MEGA BLOOD DONATION DRIVE (FORTNIGHT) MAHAJAN SANKALAN
COMMITTEE & GCCI ASSOCIATIONS - DT. 01T014-06-2024

Gujarat Chamber of Commerce and Industry (GCCI),
supported by Indian Red Cross Society and Vishakha Group
and, along with its affiliated associations, organized a
Mega Blood Donation Drive from June 1st to June 14th,
2024. Nearly 1500 units of blood were collected through
this drive.

The Mega Blood Donation Drive was inaugurated on
June 1st, 2024, at the Ahmedabad Timber Merchants
Association. On World Blood Donor Day, GCCl felicitated all
participating associations for their valuable contributions
to society.

During the Felicitation Ceremony, GCCI President

Shri Ajaybhai Patel, Vice President Shri Mihir Patel, Imm.
Past President Shri Pathik Patwari and Secretary Shri
Apurva Shah were present to commend the participating
associations for their dedicated support, which greatly
contributed to the success of the fortnight-long drive. In
his address, GCCI President Shri Ajaybhai Patel praised
all the donors for their contributions to the noble cause,
highlighting that Gujarat donates the most blood in India.
He also commended the efforts of the Indian Red Cross
Society.

Below is the list of Blood Donation Camps organized
during the Mega Blood Donation Drive.

MGujQrgt Chamber of Commerce & Industry
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Sr | Member Name

1 THE AHMEDABAD TIMBER MERCHANTS
ASSOCIATION

2 SHRI PANCHKUVA KAPAD MAHAJAN

3 CHANDKHEDA VEPARI SANGATHAN

4 K P WOVEN PRIVATE LTD

5 NESTLE INDIA LIMITED

6 AHMEDABAD FURNITURE ASSOCIATION

7 NARODA INDUSTRIES ASSOCIATION

8 THE GUJARAT GARMENT MANUFACTURERS
ASSOCIATION

9 ARABELLE SOLUTIONS

10 |INDO AIR-COMPRESSORS PVT LTD

11 | ENERGY MISSION MACHINERIES (INDIA) LIMITED

12 | AKHIL GUJARAT HARDWARE ASSOCIATION

13 | ASTRAL LIMITED

14 | PHARMA ZONE

15 | AHMEDABAD OIL MERCHANT ASSOCIATION

16 | SHRI AHMEDABAD NEW MADHUPURA VEPARI
MAHAJAN

17 | KATHWADA INDUSTRIES ASSOCIATION

18 | AHMEDABAD OPTICAL ASSOCIATION

19 |JITO AHMEDABAD CHAPTER

20 |ISHRAE AHMEDABAD CHAPTER
&
REFRIGERATION & AIR-CONDITIONING TRADES
ASSOCIATION LTD. (RATA)

21 | SAMAST VAISHNAV VANIK PARIVAR

22 | MASKATI CLOTH MARKET MAHAJAN

23 | VISHAKHA GROUP

24 |SHRI MANEKCHOWK SONA CHANDI DAGINA
ASSOCIATION

25 | MOBILE DEALER'S ASSOCIATION GUJARAT

&
ALL INDIA MOBILE RETAILERS ASSOCIATION

In addition to the above camps, one more camp will also
be organized at Karnavati Club on 21st June, 2024, wherein
good number of blood collection is also expected.

Shri Ashsih Jhaveri, Chairman, Mahajan Sankalan
Committee expressed sincere gratitude to all participant
associations, Gift sponsor Vishakha Group and Indian Red
Cross Society for their dedicated support throughout the
15 days long blood donation drive.

Karnavati Club Ltd
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Ishrae Ahmedabad Chapter & Refrigeration &
Air-Conditioning Trades Association Ltd. (Rata)

Shri Ahmedabad New Madhupura Vepari Mahajan Ahmedabad Oil Merchant Association
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B Gallops Infrastructure Ltd.
H N.G. Realty Pvt. Ltd.

H Gallops Infracon Pvt. Ltd.
® Ashwa Infracon Pvt. Ltd.
B N.G. Developers

H N.G. Corporation

B Gallops Enterprises Ltd.

Managing Director - N.G. Group (Gallops): Varun Patel has held the position of Managing Director at N.G.
Group, specifically associated with Gallops. Under his leadership N.G. Group complete some amazing
projects in the field of construction like Vestas (Denmark Wind Mill Manufacturing Company), Amazon (US
Company), IBCC (US Company), Reliance (Indian Giant), Gallops Mall, Gallops Industrial Park, Tata (Croma
- Indian Corporate) etc., So his role as Managing Director suggests a significant leadership position within
the organization. Also his big role in 2 more company about Equiserch Broking Pvt. Ltd. about equity &
finance.

President - Underwater Sports Association of Gujarat: Serving as the President of the Underwater
Sports Association of Gujarat highlights Varun Patel's involvement in promoting and developing underwater
sports in the state. This position likely involves overseeing and coordinating activities related to underwater
sports.

Invitee Director - GIHED CREDAI Ahmedabad: GIHED CREDAI (Confederation of Real Estate
Developers' Associations of India) Ahmedabad is an influential association in the real estate sector. As an
Invitee Director, Varun Patel may have contributed to the real estate industry in Ahmedabad, possibly offering
insights and expertise.

Director of Rajpath Club: Being a Director of Rajpath Club indicates his involvement in managing and
overseeing the operations and activities of the club. Rajpath Club is a well-known social and recreational club
in Ahmedabad, and this role suggests his commitment to community engagement.

Co-opt EC - Gujarat Chamber of Commerce & Industries: Serving as a Co-opted member of the
Executive Committee at the Gujarat Chamber of Commerce & Industries implies that Varun Patel plays a role
in shaping the policies and initiatives related to commerce and industries in the region.

Special Invitee Member in (BAl) Builders' Association of India: As a Special Invitee Member of the
Builders' Association of India, Varun Patel may have been involved in discussions and decision-making
related to the construction and real estate industry on a national level.

These roles and affiliations demonstrate Varun Patel's active involvement in various sectors, including real
estate, sports, and commerce, and highlight his dedication to community and industry development. His
contributions to these organizations and associations likely reflect his extensive experience and expertise as
abusiness leader in Gujarat.

%ME ﬁ/w \:-D varunpatel80 @ varunpatel80 @ varunpatel80
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The Gujarat Garment Manufacturers Association
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GCCI TEXTILE LEADERSHIP CONCLAVE 2024 (THIRD EDITION) - DT. - 15-06-2024 - TEXTILE TASKFORCE

Gujarat Chamber of Commerce & Industry (GCCI) organized
the thrid edition of the Textile Leadership Conclave 2024 on 15th
June, 2024 at the Golden Glory Hall, Karnavati Club, Ahmedabad
in the august presence of Shri Hasmukhbhai Patel, Member
of Parliament and President of The Textile Association (India),
(Ahmedabad Unit).

Shri Hasmukhbhai Patel, Member of Parliament and
President of The Textile Association (India), (Ahmedabad Unit),
as the Chief Guest unveiled the Memoirs of the Textile Leadership
Conclave. He commended the Memoirs for summarizing the
speeches of all speakers from the previous two editions. Patel
urged textile leaders to collaborate in making India a global
textile hub and achieving self-reliance across all segments of
the industry.

During his welcome address, GCCI President Shri Ajay Patel
emphasized that this Textile Leadership Conclave builds upon
the success of its previous editions, aiming to provide a platform
for in-depth discussion and deliberation on the needs and issues
facing the textile industry. He extended a warm welcome to the
Hon’ble Chief Guest and other esteemed speakers in attendance.
He also provided insights into the current scenario and the
significant contribution of Gujarat’s textile industry.

Shri Sandeep Engineer, Sr. Vice President, reiterated
GCCl's steadfast commitment to supporting the textile sector,
acknowledging its crucial role in Gujarat's economic framework.
With India's ambitious goal of achieving a USD 5 trillion economy;,
the textile industry's strategic significance is emphasized,
ensuring mutual advantages for all stakeholders involved.

Giving the theme address, Shri Saurin Parikh, Chairman,
Textile Task Force gave a brief overview of the concept behind

this third edition of the Conclave. Furthermore, he highlighted
the significance of such gatherings in raising awareness about
industry challenges and effectively communicating them to the
Government. This proactive engagement, he noted, plays a
pivotal role in shaping the state's textile policy for the betterment
of all stakeholders involved.

Dr. S.N.Modani, Vice Chairman, Sangam (India) Ltd,
recounted the inspiring journey of the company, tracing its
evolution from humble beginnings to its current stature as
an industry frontrunner. He explained how the company has
emerged as a cornerstone in the textile domain with a presence
in 58 countries, firmly establishing its status as a global textile
exporter. Dr. Modani emphasized the company's commitment
to Environmental, Social, and Governance (ESG) principles,
highlighting its dedication to creating enduring value for all
stakeholders.

Shri Pramod Khosla, Chairman & Managing Director, Khosla
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Profil Pvt. Ltd. a first-generation entrepreneur, traced his
career alongside India's Filtration Fabrics and Polypropylene
fiber Industry. Beginning as a Management Trainee at RSWM
in 1977, he expanded into marketing Polypropylene Filter
Fabrics domestically in 1979, growing to become India's largest
manufacturer of Filter Fabrics and Technical Textiles. Khosla
Filters, with over 1500 employees across various locations, offers
an integrated manufacturing process from Granules/fibres to
finished products. Leveraging advanced European technology,
their filtration fabrics, exported to 60+ countries, testify to KPPL's
exceptional quality.

Shri Ajay Arora, Managing Director, D’'Décor Home Fabrics
Pvt. Ltd. elaborated on how D’Decor has transcended its roots as
afamily enterprise to emerge as a global leader in the furnishing
fabrics industry. With a diverse product range reflecting the
'Live Beautiful' ethos, strategic collaborations with European
studios and the introduction of FabriCare in 2023, D’'Decor has
firmly established itself as India’s foremost home décor brand.

He emphasized on the modernization of distribution, supply
chain and retail practices but also the enthusiastic adoption
of digital innovation, propelling D'Decor to the vanguard of
industry evolution.

The event featured captivating patola fashion show,
illuminating the cultural significance of Gujarat and highlighting
the timeless importance of Patan patola.

Three startups presented their innovative solutions.
Seamless Textech Pvt. Ltd. showcased a garment integrated with
conductive textile-based dry electrodes for real-time arrhythmia
monitoring. Statement Denim featured eco-friendly denim
products, while AltMat Pvt. Ltd. introduced sustainable natural
fibres, envisioning a future of mainstream sustainability.

A large number of industries from Ginning, Spinning,
Weaving, Processing, Garmenting, Technical Textile and
Machinery manufacturers across India participated in the
conclave.

PRE-BUDGET MEETING WITH REPRESENTATIVES OF TRADE & SERVICES GROUP - DT. 25-06-2024

A Pre-Budget Meeting for the fiscal
year 2024-25 was convened in New
Delhi on 25th June, 2024 at 10: 30 AM
with representatives from the Trade &
Services. The meeting, chaired by Smt.
Nirmala Sitharaman, Hon’ble Minister
of Finance, aimed to solicit ideas and
suggestions for the Union Budget 2024-
25.

Shri Sandeep Engineer, Sr. Vice
President, GCCl presented amemorandum
outlining several tax-related issues
and suggestions specifically aimed at
benefiting Micro, Small and Medium
Enterprises (MSMEs). Among the issues
discussed, several significant issues
discussed by ShriSandeep Engineer were:

He highlighted the urgent need for
including medium enterprises and service

Income Tax Act. This inclusion would
significantly benefit the entire MSME
ecosystem by ensuring payments are
received within 45 days, thus enhancing
liquidity and operational efficiency.

Additionally, he proposed substantial
reductions in tax rates for non-corporate
entities, including Limited Liability
Partnerships (LLPs) and Association of
Persons (AOPs), to 25%, and for individuals
to a maximum of 30%, inclusive of
surcharge and cess. Such measures would
stimulate growth and investment in these
vital sectors of the economy.

He also suggested an exemption
under Section 194C for labourers and
small businesses from the higher rate
of 20% Tax Deducted at Source (TDS) in
cases where Aadhaar and PAN linkage
is not possible. This exemption aims

to alleviate financial burdens, ensure
continuity in operations and prevent
administrative and legal complexities for
small businesses and contractors.
Furthermore, he suggested revising
the definition of medium enterprises
and the investment threshold for plant,
machinery, or equipment to %25 crore
from the current X50 crore. Additionally,
he proposed lowering the turnover
limit to X100 crore from X250 crore.
These adjustments are aimed at
facilitating MSMEs in accessing benefits
and improving banking disbursements
for genuine MSMEs. Smt. Nirmala
Sitharaman, Hon’ble Minister of Finance
expressed gratitude to all participants for
their proactive engagement and valuable
contributions, assuring that the issues
discussed will be duly considered.

Gujarat Chamber of Commerce & Industry
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SEMINAR ON MANAGING CHARITABLE TRUST & CSR FUND CSR TASKFORCE - DT. 29-06-2024

GCCIl organized a Seminar on
“Managing Charitable Trust & CSR
Fund” today i.e. on 29th June, 2024.

Shri Sandeep Engineer, Senior
Vice President, GCCI, speaking on
the occasion, congratulated the CSR
Taskforce for organizing such an
important program. He highlighted
the significance of building trust and
extending donations to non-human
causes, stressing the broader impact of
charitable efforts.

Welcoming the participants on
the occasion GCCI Hon. Treasurer
Shri Gaurangbhai Bhagat remarked
about the strong culture developed
among corporate units about CSR. He
mentioned that the support through
CSR is one of the best ways to give
back and empower the society which
will grow economy and also help
corporates to grow. He remarked that
CSR activities should not be focused
on limited areas but they should be
diverse so that every segment of the
society can benefit. He also mentioned
about the importance of fulfilling legal
and financial requirements regarding

CSR activities. He remarked that the
presence of two learned speakers viz.
CA Shri Nautambhai Vakil and CA Shri
Vinitbhai Shah will greatly help to learn
about CSR related legal requirements.

Speaking on the occasion CA Shri
Nautambhai Vakil covered crucial
aspects of managing charitable trusts,
including the importance of adhering
to due dates for ITR filing and annual
reports, ensuring timely audits and
maintaining proper trust nomenclature.
He emphasized the strategic handling
of capital gains and corpus donations.
Additionally, he highlighted the
significance of meticulous bookkeeping,
maintain transparency and compliance
with legal standards.

CA Shri Vinitbhai Shah provided

invaluable insights into the effective
management of charitable trusts.
He highlighted the necessity of
maintaining 53 different records to
ensure comprehensive documentation
and transparency. He pointed out the
absence of a formal procedure for
canceling the registration of a trust even
after its closure, stressing the need for
digitizing applications to streamline
processes. Further, he mentioned that
under the new tax regime, there are no
benefits available under Section 80G for
donations, which could impact donor
incentives.

The seminar concluded after the
vote of thanks proposed by Mrs. Nita
Shah, Member, CSR Taskforce, GCCI.

Business Women Committee

RENDEZVOUS WITH JUHI CHAWLA - DT. 01-05-2024

GCCl Business Women Committee organized
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“Rendezvous with Juhi Chawla” on 1st May, 2024.

Welcoming the members, BWC Co-Chairperson
Ms. Binjan Sheth mentioned about commitment
of Business Women Committee to inspire,
empower and facilitate women entrepreneurs
and remarked that the presence of renowned
actor Ms. Juhi Chawla and interaction with her
will be of great benefit to the members.

Smt. Asha Vaghasia, Member, BWC in her
address gave brief overview of GCCl and activities
of Business Women Committee.
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Ms. Prachi Patwari, Co-chairperson, BWC while
introducing the keynote speaker, Ms. Juhi Chawla,
mentioned about her successful career as an actor
as well as entrepreneur, sports promoter and a vocal
voice for environment conservation. She remarked that
interaction with her will help achieve greater insight
for our own role as women entrepreneurs.

During the Rendezvous moderated by Ms. Kajal

Patel, Chairperson of BWC, Ms. Juhi Chawla shared
insights into her multifaceted journey within the film
industry and her endeavors as an entrepreneur and
advocate for sports and environmental causes. She

emphasized the challenge of balancing multiple roles and
striving for excellence in each. She also highlighted the
importance of humility, noting that setbacks and failures
contribute to personal growth and groundedness.

Furthermore, she commended the entrepreneurial
journeys of BWC members and highlighted the notion that
opportunities are abundant for individuals regardless of
gender or social status. This acknowledgment speaks to the
inclusive ethos promoted within the BWC community and
reflects a broader commitment to fostering diversity and
equality in professional spheres.

The event was concluded after the vote of thanks
proposed by Ms. Salu Lekhadia, Member, BWC.

INDUSTRIAL VISIT TO DANGEE DUMS - DT. 08-05-2024

The Youth Committee of the Gujarat Chamber
of Commerce and Industry (GCCl) organized
an insightful industrial visit to Dangee Dums,
a renowned name in the confectionery and
patisserie industry. During the visit, participants
were welcomed with a detailed presentation
on the history and growth of Dangee Dumes,
emphasizing its commitment to quality and
innovation. The tour included a behind-the-
scenes look at the production process, where
members observed the meticulous craftsmanship
involved in creating Dangee Dums’ signature
cakes and pastries. The management team also
shared valuable insights into their business
strategies, marketing approaches, and the
challenges they face in the competitive market.
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PICKLEBALL TOURNAMENT - DT. 25-05-2024

GCCl Youth Committee organized Pickleball tournament
on May 25th at Ballers, Sindhubhavan. With participation
on 85 participants in the tournament and attendance of
more than 100 members. The objective of the tournament
was to encourage fitness, networking and sportsman spirit
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within the Youth wing community. Mentioned below are
the winners for:

» Male doubles: Ashit patel, Yash Patel

» Mixed Doubles: Pooja Shah, Udeet Shah

» Female Doubles: Ruchita Shah, Vitasta Vyas

l.R2.08.20 %L A% bvs AR-UL AR 2 AXOUR, Yl

ollotll 2t 3l - oM Ho{l Histeil Sl SRS Hisdlu dal
ALARAL Al 2 Sl AL 2llMcdl el sicyBia L
AUrHIA AHIRLS MLAARIR Vil Al 2dd dHL 2Rl Ay
243642 2415 SIHA 2w $e62] aAcll Aol SlkeR s>l dal Aol
SR e sllaAl gl Hirteld oid Holl szl Yoo 2iq [
A2 UL AL SAUML A d WAL el s

May-June-2024

Gujarat Chamber of Commerce & Industryw



. e

dLAE.0E.R0Y L A% HSIGEARIUL 51454 Al.OW.08.20 ¥+l % l.20.08.203% YHl AUANUR Helgauiu
dold ollRdoud, olle saot vid Al Uil 51454 2130 2l s2a0 Hie ud-il [y SRR 08 2ty H{llaued
(elucus suuall 4 Gu-uxuisll wsiaeus ai R AL AR Sl vild HelARULAsIAL HuRl MRdeus 6lls dal
g1l ga dlcdl GURAA AL cul-Geloisiia s[Hsn gl 2.4l Guild (TAS) (A GuRalaMl sl 2A1de d UiaLxl
GEIRAUEL 2100 UiclBd 52e d ol dr<l] »as axdll Bas..

dAL.R¥.0U.R0%Y ~il 2% ARG Ao+l €Lkl Hl At AorRUd 361-Yrete(l uM29L Yeusid dlfia 2§ WARIGL dal sies 2%
GellotiAl (s M2 Brast ¢y »idold A4l AUt 3612 2l 514 S SRl A HH Y, S2UHL 2144 A UAoLl el Bes.

dl.O3.0U.R0 ¥l 2% ALY AR AYsd
GusH 3{lsl Gellodl dst [aa Al sl
sl 2Udd d wRiaL-l Rl des.......

dl.02.04.20 ¥l Ay HeldRUAsL viid MR gl wi.dl.
Gt (TAS) i wtaRaln UaHOLR ASHL AU 2UELRLS BLsHL, Hrgloml
5% ool SHARY S1e10A Ferllnil Bad Addrt 200 Holl 9% d Hie 214
ar{l etglofl uRALG A AL el s e {1 il sl 2idd dHl
o1l Hide Holl 2l 290501 siedlul Asaudll sida d uiall ddldl »as.

. R TR
MGujorot Chamber of Commerce & Industry May-June-2024



3

Reliance

New Energy Ltd

WE CARE

About creating a cleaner planet
for a secure future
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Torrent

GROUP

Focused on Healthcare, Power and Gas —
necessities without which modern life is unimaginable.

torrent “torrent e-torreni-
GAS

PHARMA POWER



