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Sub: GCCI applauds the Union Budget 2022-23
The Union Budget for the financial year 2022-23 was presented today by Hon'ble Minister Smt. Nirmala Sitharaman.
Giving their response to the Budget, Shri Hemant Shah, President GCCI and his team of Office Bearers stated that this
budget is a futuristic budget with many future growth-oriented initiatives.

GCCI President and his team highlighted some of the key aspects of the Union Budget 2022 as below:

Positive Aspects

1. Decision to introduce digital currency through RBI.
2. Additional allocation of Rs. 19,500 crores to for PLI in solar PV module manufacturing and launch of scheme for

design-led manufacturing to build a strong ecosystem for 5G as part of the Production Linked Incentive Scheme.
3. Interlinking ofUdyam, e-Shram, NCS and ASEEM portals and widening of their scopes, so as to also provide G2C,

B2C and B2B services.
4. Emergency Credit Line Guarantee Scheme (ECLGS) has provided additional credit to more than 130 lakh MSMEs.

Further, Credit Guarantee Trust for Micro and Small Enterprises (CGTMSE) scheme will be revamped with required
infusion of funds. It will facilitate additional credit ofRs. 2 lakh crore for Micro and Small Enterprises and expand
employment opportunities.

5. Introduction of a new provision permitting taxpayers to file an Updated Return on payment of additional tax and
updated return can be filed within two years from the end of the relevant assessment year.

6. Tax exemption to start-ups is extended to March 2023 and extension of the last date for commencement of
manufacturing or production under section 1I5BAB by one year i.e. from 31st March, 2023 to 31st March, 2024 for
availing concessional tax rate of 15 %.

7. Surcharge on transfer of long-term capital gains tax at 15%
8. Announcements related to GIFT city will provide a boost to the project.
9. The issuance of e-Passports using embedded chip and futuristic technology
10. New act for SEZs with involvement of the states
11. 68 per cent of the capital procurement budget will be earmarked for domestic Defence industry
12. Infrastructure status will be provided to Data Banks and Energy Storage Systems

Negative Aspects

Digital Assets

The loss from transfer of virtual digital asset should have been allowed to be set off against any other income.

Direct Tax
The removal of various cess should have been with prospective effect instead of retrospective effect

What is missing

1. The healthcare sector has suffered immensely due to pandemic and yet been able to come out fully, some specific
relief measures or incentive schemes were expected for the Healthcare sector which does not seem to be provided
in the Budget in view of the same.

2. For availing benefits of PLI Scheme the minimum investment limit should have been reduced to benefit the MSME
units and specific sum should have been allocated for the MSME units out of total allocation

3. Income Tax rates should have been rationalized in view of the inflationary trend

To,
The Editor/ Chief Reporter/ Commercial Editor/ Bureau Chief/ News Editor with a request to kindly
inco~ Press Note in your esteemed News Paper.

Yogendrakumar Trivedi
Secretary General
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Sub: GCCIS~Gl ~i>z 2022-23~ (i;t~cla ~

Qlli> l{lata{lGl l-i.?(l.S3fil-lctl.Rl{("u illctl~l{t;l ~l~l atlt;U81Gl ct~ 2022-23 l-ll~aj S~Gl

~i>G ~~ 8~ctll{l Qllc:<d<21. S3fi&l-i.ct~ll<2,GCCIaU "Y.lJWQl~ ctl{atl '-tcL(U8l~Wa{l

ili{ ~i>G :oi5Lctl{ail "Y.(ctQUctQll'-tctl ott;uc:<d<218 Qll ~i>z Qt(q1X!a{lQl~8 (q8l~({eO.

'-tJl({lW ~l21aj Qtl(q ~i>G ~.

GCCI"Y.liWQl~ ctl{a{l ili{ 8~Gl ~i>G 2022 atl 8G({l8 li~ '-tl~l W a{l~ "y'l{l~

"Y.8l~ct 8Gl1:

1. RBI~l~l (S~G({ ~({t;l 8~ctlail Rt;1Gl.

2. "YlS~lat K{&S e~Qct t-8ll{ :oictJ1ct ~~G~ Ql~ PV l{LS'j({ i{cK:!$~~Jll{l

~.19,500 8~S a{l ctCc.U~la{l$LUlctt;(l, 5G l{l~ l{ot'ict e81.~~l{ V{aUctctl l{l~ Ql~

(S~leat-Qll~l~ct i{cK:!$~~Jl l{l~ t-8ll{a{l ~l~Qllct.

3. G~l-l, t)-.I3ll{,NCSQl~ ASEEM~~({~ ~8u{l"ls1 ~l~ ~Scj Ql~ ctl{atl 8lclet?l~ (q~ct

8~cj, i>ill G2C, B2CQl~ B2B~ctlW '-tt;l ~~ '-tlSL ~l8lGl.

4. el{~otaill ~(sz ({Wat 5L~il ~81l{ (ECLGS)~ 130 ({lWill ct~ MSME~ ct~l~la{l Msz
"Y.tlat 8~ ~. ct~l{l, ~(SG 5L~il ~~ ~~ l{leM ~a5 ~({ ~aZ~"Y.w:ill~ (CGTMSE)

t-8ll-l~ ot~~ ct~ QlSl<nGi{~~ ctail atl'-t ct~l~ctll{l Qllct~. tie-+{ Ql~ atlatl GW.Jill{l~

2 ({lW 8~S Ql~ ~otJll~a{l ct81.(qM~t;l 8~ctll{l Qllct~.

5. 8~clctlW~ ct~l~latl ~ffia{l ~8ctt;(l ~l~ Ql'-tS~S ~zat $W({ 8~ctla{l ct8 Qll'-tQl{l

Qllct~ Ql~ ~vHUct Qll8l~t;(l ct~atl :oictill cA ct~ ~t.O.l{l Ql'-tS~S ~zat $W({ 8~

~l8l~.

6. ~l~-Ql"Ltt~ Qll'-tctll-llQllctctl. 8~ ~l<2ct l{l~ 2023 ~t.O. ({v{lctctll{l QllcO. ~ Ql~

8({l{ 115BAB~6<n G("'-tlcat Ql~ctl G("'-tlcat ~l~ 8~Qla{l ~(-c..(lctl~W 15%atl ~l<2ctc~ail

({lQt i{<nctctl l-ll~ ~8 ct~ ~\:.{t ({v{lctctll{l QllcO.~ ~GC1. 8 31l-(t l-ll~, 2023 ill 31l-(t

l{l~, 2024 ~ \:.{t.

7. (-UJl Gl{ MltG({ 5LtSat ~ffiaU ~l~$~ '-t~ 15% '-t~ ~~ ~l~



8. (31.~ ~a ~vHUct ~~~lctl. 'Yl~&G~ 'Yl~l<?at :otlLtil.

9. :bl.~ss Rl.Lt :ot~ $?:!<.t~~8 ~~C-u~ail GLtcilJl 8~~ 6-Ltl~rlU~ ~~ 8~ctl

10. ~l~a{l ~UJ[l£l~ ~l~atl SEZl-ll~ atcli :ot(URctl-l

11. M=t:teC{'Yl~~itae V{~eatl 68 est ~-2.uR8 ~~atl;l GW.Jl l-ll~ Rt.l1~ct 8~ctll-li
:otlctil

12. se. 0181.:ot~ :bl.atotT~l~~ ~~~~ e~l~&<.t~ ~e~ 'Y.£lat 8~ctll-li :otlctil

alBl~lrl-lB l.ll~l ~

- q <4<J.lC{ rs~GC-l ~~eatL ~L~~~ill &ctL ojEttLat~ <J.la<.!.8l.t5'Lll;L <J.lLqE ttLi{

~G ~~ E~qLa{t l{~~ ~cfi 061.t5~.

SLc.t~5e ~ffi

- rcl.rcl.u ~tt ~GLqqLa{t -y.lSc.tL1{Qqctr <J.ltt~~ U{c8. atqL atLl;LLBlc.t q1{ ill <J.ll-tc-fi

aeu 061.t5~.

~ '1~~

1.<J.lL~Jc.t at~ 8l.rcl.s ~ EL~~ Q{L~ ojEttLat Q6cj 'LlS~ ~ <J.l~ ctl-t ~ctL ct t{1{l;1

~ct u{~L~ <J.lLcfi ~L&d 19, <J.lL~Jc.t at?!. l-tL~ SGC-lLE rcl.®"te ~L~ct 'LlJlC-lL <J.l&qL

"YlrtU~at cU~atL~ <J.l-Qretct ~ctl ~ ct~ tZlL at l-tL ~Lv{l~ U{~Gl-lL 1{~ 'LlLSqLl-tL

<J.lLcfi ~ c.t ct cj ~l;LLcj at ill.

2. PLI cil~atLatL C-lLQ{i{cn.qqL l-lL~ C-l~nl-l ~ELl;L l-tc.tlcL UGLscfi 061.t5~ <J.l~ ~C-l

~Lcn.ql;al-tLill ~55-tt ~El-t MSME ~El{t l-tL~ ~lcn.qcfi 061.t5~.

3. §JLLqL~~ tzlLatl-tL ~Lv{l~ <J.lLqEQ~LatL c~l-tL $~~L~ E~qL o61.t5ctL~ctL.

ti.?{l.,Q / ~s ~"4l~~/ cu~~ ti.?{l.,Q / CKj~ ~S/ ~~ ~(SG~ (3Lt~5ct ~lJtUll~ oUu
~lLt~ll ~lJtUll~l-liHl-llcO.acu Cctaidl

~
cil51aY.§l.U~~qEl.
H~G~~at.~C{


