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Hindu Undivided Family [HUF], a Way to
Save Income Tax by an Individual

As per Hindu law, HUF is a family
consisting of all persons lineally
descended from a common ancestor,
including wives and unmarried
daughters.

HUF incorporated is a separate legal
entity as per Income Tax Act and hence
enjoys separate PAN and identity as per
Income Tax Act. Since it is recognised
as separate entity, the taxability is also

separate from an individual.
v The conditions which need to

be fulfilled to meet the HUF
criteria:

¢ Must be Hindu, Jain, Buddhist and
Sikh families

e There should be a Co-parcenership.
HUF is a separate legal entity. It can
also have its independent sources
of income for e.g. (a) business
income which will be charged to
tax on the profit earned, which will
be taxed at normal slab applicable
to individuals (b) Income on gain
on sale of investments made by
HUF in securities like mutual funds,
equity shares, properties, etc can
be separated from the profit / gain
which would have been otherwise

taxable to an individual.
v" How to add capital and assets

in HUF?

e Like any other entity, HUF can
borrow interest free or interest-
bearing loans from its Member or
any other person.

e HUF can receive any amount of gift
from members of HUF or any other
person. However,

0 such receipt of gift from members
by HUF is not taxable as income u/s
56, however, any income earned by
HUF on such gift will be clubbed in
the hands of respective member

CA Harsh P. Kejriwal,
Member, Direct Tax Force

who have made gifts until the
complete partition of the HUF.
The gifts from other than member
is exempt upto Rs 50,000.

Any assets that are passed to HUF
by way of Will, such receipt of assets

is not taxable in the hands of HUF.
e Any common ancestral property

can be included in HUF
v' Benefits of HUF by way of

savings in the taxes

HUF offers several tax-saving
benefits and investment opportunities
since otherwise such income and
benefits will be taxable to “individual
assessee”. Person can always plan
and structure to have certain nature
of income in HUF and not have all
such incomes in individual account.
The income which is chargeable to
tax under HUF will not be charged to
individual as member of such HUF,
apart from that there are others
benefits are such as:

e Tax Exemption: An HUF enjoys
separate basic tax exemption limits
like an individual assessee. Some

Sr No

Particulars

Amount

1

Basic exemption from tax [under old regime]

Rs 250,000 [same as way in case
of individual assessee]

Deductions [applicable to old regime]

¢ Deductionson Investment in ELSS scheme
of Mutual fund u/s 80C

Upto Rs 150,000 in aggregate

e Deductions on premium payment of life
insurance u/s 80C

e Deductionsin Public Provident Fund [PPF]
u/s 80C for contribution on behalf of a
member eg: child

e Deductions on Investment in Sukanya
Samriddhi Yojana Scheme [SSY] u/s 80C
in case of a girl child who is a member

»  Deduction u/s 80D for Medical premium
paid on behalf of member

Rs 25,000 [other than Sr citizen]
Rs 50,000 [Sr citizen]

e Deduction u/s 80DD for Maintenance
including medical treatment of a
dependant who is a person with disability

In case of member of HUF upto Rs
75,000 for normal disability and Rs
125,000 for sever disability

¢ Deduction from interest income earned
in savings account u/s 80TTA

Upto Rs 10,000 on interest earned
by savings account of HUF

Standard deduction u/s 24 from Rental
income

Any rental income earned by HUF,
will avail benefit of 30% of rental
income

Frequently Asked Questions [FAQ]
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of the other commonly claimed

tax benefits by individual that are

available to HUF are as under:

Ques: Who is Karta, Co-parcener
or member of HUF?

The person responsible for
managing the affairs of the HUF is
called Karta. In most of the cases, the
senior most male member of the family
is known as Karta or manager.

Any male or female person born in
a joint family under Hindu law who is
within four levels in lineal descendent
from the common male ancestor is
considered as a coparcener and anyone
who becomes part of the family other
than by the virtue of birth (i.e. by
marriage) is treated as a member.

Que: Whatis process toincorporate
HUF?

A HUF can come into existence after
the marriage of an Individual by virtue
of Hindu Law. However, for the purpose
of KYC or other such requirements the
banks as insisting for the gift deed, so
as to establish the existence of HUF.
Consequently, a separate PAN card is
be obtained for HUF and a separate
bank account can be opened in the
name of the HUF.

Que: Can the members of the
HUF and the HUF separately claim
deduction under Section 80C?

Ans: The HUF being a separate
taxable assessee, can claim a deduction

under section 80C. However, the &

member and the HUF cannot claim
a deduction in respect of the
same investment made or 4
expense incurred. '

Que: Upon the demise
of the Karta, who takes
over the title ‘Karta’?

Ans: Upon the demise of
Karta, the eldest male member
of the family becomes the
Karta of the family. Even when
the deceased Karta’s wife is
alive, the eldest son or any other

Sr. No. Particulars Amount
1 Basic exemption from tax [under |Rs 250,000 [same as
old regime] way in case of individual
assessee]
2 | Deductions [applicable to old

regime]

v' Deductions on Investment in Upto Rs 150,000 in
ELSS scheme of Mutual fund aggregate
u/s 80C

v' Deductions on  premium
payment of life insurance u/s
80C

v Deductions in Public
Provident Fund [PPF] u/s 80C
for contribution on behalf of
a member eg: child

v" Deductions on Investment in
Sukanya Samriddhi Yojana
Scheme [SSY] u/s 80C in case
of a girl child who is a member

v' Deduction u/s 80D for Medical | Rs 25,000 [other than
premium paid on behalf of | Sr citizen]
member Rs 50,000 [Sr citizen]

v" Deduction wu/s 80DD for|In case of member of
Maintenance including | HUF upto Rs 75,000 for
medical treatment of a|normal disability and
dependant who is a person|Rs 125,000 for sever
with disability disability

v’ Deduction from interest|Upto Rs 10,000 on
income earned in savings|interest earned by
account u/s 80TTA savings account of HUF

3 | Standard deduction u/s 24 from|Any rental income

Rental income

earned by HUF, will avail
benefit of 30% of rental
income

eldest male member of the family will
take over that position.
- Que: Can a Woman be HUF
| Karta?
= Ans: Yes, Untl
January-2016, a woman
could not be the HUF
Karta. But in a landmark
case, the Delhi High Court
ruled in favour of a female
being the Karta of a HUF.
However, the same has not
been incorporated in the
Income Tax Act as yet.

July-August-2023

Cljelot gmber of Commerce & lndUStryW

M



Yajold GlloS:
LUERT
oS Vioie

6i1052]] (Kol UslIRUl ElR N
Ay [Asdsdigiof] [B5UliedoRa
2 521, 4R 512 Hofl AUl dailel
[Gi%oieiol 2150 2idi 5i¢ % oil8 2is]
215: %2 232, GiloS 2pel¥ae

Y odl Glles B M o 6,
Q)‘I. 9t UM Sl 8 Wi .
LS WIAREE SEprUR 6. dHIRl
) und ollss dHiRL (A9 g 58 9. s
2 duldl su-dl 59 Jd Asdal

9 drdl due vieley 21U slol

2U5AUS % 43R, ¥4 432 WlRse

e HIB[20L AAsuue b ay, vald
£9. 9L%Adel Youfl [y guell
A2 WRL AHBL SUH 5 £9. FHA L=
(¥ Y U3l wqoiadl 2
UR H4AAL [AAIRL dMA 2 dHIRL
(Bt Al [Bau

UL AL AU A1 215 SIHA B HRE1
AlAAL dHel SreAl el pas el 2unl
28l ¢Sl

oy 432, olfdoul gl 2% dud Hig
M B, A% 27 a¥ usdl axdl Bala ke
dly Audl sREEA uzzld 530 odl. @ 43R
WA 9, Ulsse 5 B % Su-dlal dudl Alssl
A1 Add Adle sl WAL S % 9. il
sl o Alesel el dHIl su-l-l 2 duizl
Uissertl o [Bree-2y iy 9.

61, % AW AGEIML ollws 2L Gll[EoLsl Uuy
BUUAL %Y UFR 56 691 Gl 9L 69, GhLwS B LS 91U
£9. £91U VIRA6L €9 5 £91U A1 €9, SISl HeAML AU
(agi-l azei % suuew @il o d o olies 9.
81281 ved H¥lar. 3], ddl, disse [l
£91U, % GlLws sl €9, AuRL [Brovriel, auil-l
21 [BoseiRiie uBlL 914 o S1d 89, o o drll olies
69, «leil gstiil o dld 530 gsi A% €l
ESUMEIR SAHUL ClA, drl Al AR €5 Ales
A A Ald 52 ALSs WAL drll AsdR ol
AIRL 1Y, ALSSHL [ S1d 24 dn 3k el

UL S1d L ot o sllotdia 51281 dl 91y Glefl
21U €9, d % el s 9. oL % cietl olies Ay 69,

\ B Gujarat Chamber of Commerce & Industry

July-August-2023



d % olles SHo 9, 2L SHY Glefl 5241 HLe
gsUrER, (s s Svegl % WEaA il
914 Glafl 1L MU 52 6 d= % sl
sl 9, L uBul o % SHor Glodl u
9 dnl oliws dE davanl 2119 9.

SlAsidiHl 15 av usal sy 23R 56 ed
3 ollws o5 ot [l (Aol ©. olog o 9,
WG A 9 e sl w53 2l 6 e
Y WBL WA % €9, 2ed dd ¥ Gllwsed uBL 6.
el sedls Bl siws Rarda L gy
£9. Gll=irl A oteladl Ul Yol % Gt
Gloslclirl @A A ASRAHS ARl AVAIRL
(Broviadind glal %33 9. sllwsetl 5 Ulssestl
wHleR ddly d¥ dld g elledl 691, 56 el
GlLEl 91 2 5*YHRAL SUL SALA AL
sy HIHUL 2led 3 (ive, AAL-200%l,
elafamn 3 [Rlyed wieanel 3dl dld ald
5 9L o uRL s[=doL Hie vcid e
£9. (=001 sal HAIUR SYHR Al 56
Al i sl d usL ARd-AHu g ol
o %33] 9. dHl HAY AL 2SR vl
Heraddl ©. 54l HAY 59 d 2 Sedl
AHUHL 2L 91, Sedl [sared] vl
91 dfl Ul A2 A AU Adl Holl
A5 9. 2l LAd U5 U del ALeSL 4
Adle 2L YU UL usiAL SHLaAg] d
Uisse i Al Adle wALMUd 244l © d
welL AHq %33 . SHlAd ddle A dl
o dMA dell 45l B Hoal, sitlLotxl
A5l wgel su-l-l sld-uallei Rsdse
A1y 9, old-uaile Hareyd oiet dl % o=l
AU 4G OLRUA.

o= M1z R4 weL o33 ©, Hist Bl
ueatdll % Uissed 3 suxild auldoL «el
ad. soyHR Arallddl-aesHl Hilisdl,
s oLl tent, <4 Migse wse-urdl
gl ol Mie Udd R 539 vl %33l
8. 2 es wild AR s2q um
ded % 33 9. WU AR 58 89, Ul $Slsdr
oAl Hie % audl sl ua 54 sd.
ol sreuell e2s ail=or iz Raal s2cudl
HIRL Bone Rsdse dul ©. dHl el eld
2 R s2dl s2di 20y 27 Ay «lsoll
a1l 89, Uil ctlel AUOUHL HA AR
ot (242 o 2] 9. Ui ol dul Bays)
uRl GRS edl. Wl Bredlldi ol o aay
28l 89, 2Ll Hlg 2 %l [l @il 6
S AR @ar udd 529 ASH. slois
Weguell 2 ld % § %oLd-l, HRL Bl i

rn'”l!ll;,'
INis4s  Srow BUSINEge
} 'rnn.ml-'oqu,.-_,_,_u;':
—
-

l'f"""-""*r-Clnu.u";.df
DUMINCT & esyyray

GROW BUSINESS
TRANEF g 24, JARAT

Saeaieall 3HIEgfoSal
ddl Yisseodl % gy
Blcdl 2l €9 dol <
GiloS SEUIHI AId

©. 3| 6105 YiSSedl

Aol SUdilaf] § yed]

ollail £5lai€lRadl ybl
Gol % ©

Wi il A 53 el €9

(Bioseiti slssedl Asuciel Aeuar ay
€lal 69 ULsse As0 A2l Udl drl S1ReUHI
GL3L Bleiactl %4 U3 58 89, ‘ULsseril WHL2AHL
AsRAAHSA 5 SeselfBa Mo % Al
s 2A[MHAL A Sal. dell dsdl
Ulsse A ddl €lal 9di 3d 4 ¢dl.” ofle
dRs MISs2 L A A dlal 9diy wHleais]
WARLSAL M5 - ALl 459 oisldll oL
£9. %4 43R 58 69, ‘AU 6lles $ob [Be2 ouy Bie
%[5 U Glostelirt ARl As0 Gl
o=l 9. ARAAHL Gllrdell Gllwsell UHIRRAL
4Belccd A8 WL AUl 9. ¥ S8 €91, 9 91,
AHIRL He 94 9, il 56 A ad sA 6L d
Ul diz] slwHl Rsdse U 9. AR olle
A oles dHIRl Sudldl 3 dxizL 2leilis
w5+l ad-uafledi Redse Ald ©. ddl o
ollwsetl A1 GiLws UHIER Al et U uBl
2 2iug %330 8. duall suanl Raee
HOL 99, AL A siLforelL % 215 UsiR D).
quiGelloll uiHd silotel WRRA §, ud

GuJARAT CHAKEN
ChnMETEE 3

astl 21904l LY Ao dnsil Wit eldl Al
d 3nadl %33l 6. d-id Gelswl 6. oy
Aelldl Geleml Hleus »iousll vid %
WA ol 9. Al yrumial] A%t 53, e
212l Bl el o 9. el sllwsedl i 3.
wHELAEHL 22 CUUIB, alilsul 9 Bl
SO 6l 69, WA A2 HIELHL AR
AR L WA A5 siws el Sy 2l
69, aui +llc, Yeu 2in Al uLL Gy dl ds
WREUHL YeR o 2 8.

Wil susiladl olims 2t atisg [Buledore
Wl AHY 9. it el sliesed Mg
56 e AHANAAL AL HAlArAL FAAM]
o Y3 58 69, olles A oll[ouel ve
(Bt dlet 4ld 6§, <Al BiosduE-ia
wel d Augg 33 69, ud wl-s 2Ll
SRUMA wel €l ©. al=dol Hi2 wal sul
ugl Bt Jadu 49 3 AR ddl sead
SlU 69, Gllrgel ASUL oirlddl HIE MR e
SRCAHL Hised A+ Adlel %32 9. dHiy
v, 53 AHAUNS A § Y, wlidil
2 N Gelloll M2 d {8l w3Ruld ©.
AURAML 2U1% 80 251 dlsl AR, diir (e
21 YR [set sAHL 0. dul Aval 902
100 $31¢+ll 2ueu1A-] 212 9. sul[<$14i s
ol Hi2 du«l MRSl el %33l ©.
ddrll e dHodl %33 9. FHd s
Bses SrsH A ©. e2 HREA dll WA
Widl $2 €9, lAH 1800041 20,000 Hids
219, 89. d 3. 50-60+{l (Euctell 104 AA[E AR,
L 49l 3. 10-15 (sl Ao o dluRdl.
2% Ll AR [Hsd saHl UL
YldR el Hiel 9. dHsll sial auR ©.
M A8l 25Ae UL AR MLSse AL S
A[A4 241 L [Biovriat wal 89l 24 HHicts uBL

July-August-2023

Gujarat Chamber of Commerce & Industrym




gL, Bol-{l Acl weL Al UM Al sl
(w301 YldRA U SRl Blcdsd %33 9. i
eSlsdn Raue, 2lel 2 velel A4
oL 9. dgl % ALSMIY A AU ALY
sfraig] duall BrosmuHl dusl dudle]
€9, aurl (=L YA By s2dl 2 WL
(R[4o5 €9, Al Al 590 ol A+ 2UURAY
$5U[et otLadl. AHRAAHS Al Al 524
dl sASUlL 2125 ol Hisse ARl 2l
opatail A1) AviL HueLd AL, dH 2AlssY
w50 49l o A, OS] 2 et
Alel AUl AHD el Asdl. AHAlrl
o33 uRl g, 2l it Ayl 5l dHEL
Fsasainsdl Adl sauel ds »edl daurdl

%33 9. el Acl $30A HRAML AN Yl
L A% AHY O, wUALEl Ul 2iledl ARl
AHY LAY AL Y.

sl 2m W, Gellol sedls
Gl uRL Sl 69, WAl Sudlail wal sl
Hie sASL 3L Sl . dall ay dlsl
L sl o welaldl ok 69, 244 ikl
Suell2oAl 9120, 24H1Z] Wi 24191 UAL 9. Al
2% 2Ll HIsS sllvs Hi2 vl 53] Asdll
Aol Hidl Al edist Yl ugiall asdl
el ord U3 56 9, Wil Susilaiidl Sye
size W2l 8. {12l 35l HIl Avaiml
sHR) Gl 9. el edilar qtR Sl dl
% G5-9ad U Uil AY 9. IRdAHL 3
AL A8 ol [Bree-tu 539 i dl
asil WA et sl 515 % A58 €ldl
Al. 2l AlsAe llrgHl ALl AR usal
dscls el sdl. dHEl AMAUA oA
aldln AaARell B 529 U ed. 20 %

20323] AU} A2icid
10 [2(d1at SR
6]l SuUlg] © A

Yellofaid] 5€l 2gll € d
1l olloll Aol HEH
Beliolof] Gl [Gics
Ul HI2 G % BHiel
AUSIel O,

el Scll. Al Sudlot $R 5304 sl
539 U od. ol ds AHBFUBAUSHL
dudl ALesl dlEl ay s ©. ddd
daz Aeds uia-urilu-d €lu 9. a4l
“tledl 207 48 GEldl WA dl3dold s
50Ul A5 9. du-l WA slois Bl
Hondl asid 9. od A Sl dl YRl ut
AU 9.

GURAHL AR 30,000 %2l il ¢lies
a5 UIlE2 52 9. HIZL il A Slal e9did
Al (o 530 €L ©. wd 43R 58 O,
‘140 5314+l AL AL €% 50,000 Acl-~ii-{l
Gllwset AU ALl A1 EEL 9. il
GELlOl 1A 2L 6llws %122 4Ll A1 ds
£9. "k el Rl ctterl, iRl salfal-l
ool 3R 69, dlall art Ao e llan
wiua-ll 32 el A il s Jaay
531 asl ol (e saasdl Aar sau-dl
alLAL AL 21148 dL (s sgalHdl s1S
% 54l il oLrAAHL WY (ARl

U1l g4 2 glisl oistaesil 1o wIZ] SHoy
€9, clrl M2 69 ML A ARUPAL SUHAUHHL
530 1A 54l Sdl. oliws [BUEL Hi2 1
sAldd Al 53 d avid de A Al
50,000 (423 . ail=3oL g Uy o uesl
g1z % Al def ARl adlnl 4 A el
BUAUIA YR 91 g, AR olle 912 duusiL
g8 2R 33 Hisse 53, 2u% d- asl
AAL AV UYUASL A gd Al 42 6.
e 2-12A1aR 3. 40008l 5000 5318+ U5 A1y,
8. 510 Rl olivg e ad ¥l @oletol
ol 2], AeIR wedrdl ueuel flawy
Restwe Susila 211 olies 48l sl A1R0gHL %
2L 611w gell. del R s HA #5AL
1oll el 2t o 3 -l Uil 2wl
WA Riardardl oiiws 350 5304 wibe BR1adl
gl AR ¢ drl A8 Bl gl % df
2»llaR 22004 2400 5304 U AL 8. AL
o1 % RS AdY ALY .

CURAHL Gl=sl SYAUR 6l % UL B,
2% MR wdaA 3 Bl dard 8.
2027 ¥4l 5 Bl 2ddat el 26U
edlat. 203240 2uug Aeldat 10 Rlaun
Qe tioll wald © 2 el sél
Q8L d el el e HeoH Gellotedl sl
[Bies 2l Hie olg o HI2L wasiaL 8. slfEoL
25 Add [Asuar-ll wBuL 9. oilkot s
21U 89, MIRAUL % CURAHL LSl UL drgil
ot 2l AU dcll olLadl URL ARSRAL 8.
dell ollws Jaduie Ule % olg % Hlel
A5l 8. Uldidl [@si Hie vl sl
o33L . wAiril AW Gllws A, GUlEoLA
AU, e e Ha sdl 33 9. sl
QL AL s A1A-L asael ugL 30 asl
9L, Uil 2l ueL oo 4 ok . €2
il & i Gellol Wiciel Ao sulLoieL
[aseun aldl otk . oo e 2ulB R
reltog=uil wal Gualol 53 b 6. ool
25 WG U2 69, ol SIS URL &l AN 8,
R Al AL st wa sl
le GulaL 53 wslH 8. ol i llf<doL
Ule s 9. Mot ol UlBeLlHoL Hioy d
2, B HLEIHL 9L A6EIHL ULl
aq w33 ©. - WMol vl ¥q
£9. Ul2AAHL vlel el Ael dl AL Hud
£9. dd % Gll=sHl vlLE A dl AL SRl
ALY ¥ 584 L ALl 2010 Qg
o33] ©9. dui [Ba 4l €1 ay &, widl
Al o Sl

‘ Ad G-o12 v usdl -sa-dl slesui dsels

Gujarat Chamber of Commerce & Industry

July-August-2023



Cotton Past,
Present and Future

ince ancient time, Cotton has always been

life line of India and Gujarat specifically.
There has been enough evidence about India’s
monopoly in cotton textiles. Currently India
contributes 26% of global cotton production
and Gujarat contributes 31% of India’s cotton
produced. In nut and shell Gujarat contributes
8.5% of Global cotton share. Cotton has a
huge importance in agriculture, entire cotton

furnishing.
Cotton

textile is getting
huge competition
with alternative fibres
like Viscose, Polyester and
man made filament yarns
and fabrics. Cotton being
the only natural fibre is facing

plant contributes in
many ways, Cotton
fibers used in textiles,
Cotton seed can be
used to derive Oil,
Decakes of cotton
seeds can be used
as excellent animal
feed and last but not
the least cotton plant
when dried can be
used to manufacture
ethanol and Bio
Diesel and there for
cotton crop is called
“Cash Crop”.
Currently Indian
cotton which is considered as White Gold is
loosing its shine, India is lacking in productivity
per hectare production of 540 kg/H compared
to world productivity 1000 kg/H. Indian BT
Cotton variety was launched in 2003 and its high
time we are lacking innovation in cotton seed.
Also density plantation in China, US, Brazil,
Australia are coarser compared to India which
is reason they are able to get huge productivity.
Overall India also needs modernised Crop
management, and if all these measures are
taken into account than no one can stop India to
reach its crop size which can be almost double
compared to current size. World wide India is
competing with Bangladesh, Turkey, China,
Vietnam and Pakistan in cotton textiles. US, UK
and European countries are huge cotton textile
markets especially Madeups, Towels and Home

Ripple Patel
Co Chairperson,
Textile Task Force

huge challenge and
o passing through rough
times. In recent times Indian
cotton has become costliest
in world which was
cheapest in earlier
years, this has
given shivers
and night
mare to cotton
textiles stake
holder in India * | |
and entire « ‘r :
world. Globally “i
Bangladesh,
Vietnam and China
are big giants in textile
processing, made-up and garments.
India lacks ultra modern processing houses
and garmenting chain. We need to build our
scale and pace. If India has to lead in cotton
textiles than, we needs to redefine our strategy
by Increasing Productivity, Increasing Scale and
Increasing Value. And this is absolutely possible
to regain our cotton glory with these important
changes. Both State and Central Government
has identified the problems and we are hoping in
coming days proper policy, incentives and Gap
analysis will favour Indian cotton value chain
stake holder and sooner we will find Shine to
our White Gold.

India Was cotton champion, India is
Cotton dominant and India in future will also
be super power of cotton, cotton textiles and
entire cotton value chain.
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Empowering Gujarat’s MSMEs:
Driving Growth, Technology
Transfer, and Expertise

As you are undoubtedly aware,
MSME stands for Micro, Small,
and Medium Enterprises, which
collectively make up nearly 96% of
India’s industrial, service, and trading
sectors. MSMEs have consistently
earned recognition as the backbone
of the Indian economy, serving as
the largest source of employment,
the driving force behind economic
growth, and significant contributors
to the GDP. MSME:s in Gujarat play a
pivotal role in offering opportunities
and employment across diverse sectors
such as Engineering, Textiles, Chemical
Products, Plastics, Food Processing,
Ceramics, Pharmaceuticals, and more.

Starting from July-2021, the
Government of India has also
extended the MSME category to
include Wholesalers and Retailers,
although there are currently no
specific benefits allocated for this
segment. It’s essential to obtain the
Udyam Registration Certificate to be
officially recognized as an MSME.
The good news is that registering is a
straightforward and cost-free process
through the government’s dedicated
website at https://udyamregistration.
gov.in/. Even those MSMEs already
registered under Udyog Aadhaar
Memorandum can easily self-register
on the provided website and receive
their certificate instantly.

Under the expert guidance of
GCCT’s esteemed leadership,
our MSME committee ?
actively addresses
a myriad of
challenges faced
by Gujarat-
based industries,

Tejas Mehta, Chairman
GCCI MSME Committee

service providers, and trade sectors. We
solicit input from these entities to explore
potential solutions and subsequently
advocate for their concerns to the
ministry through GCCI. Furthermore,
we collaborate closely with MSME-
DFO (Development and Facilitation
Office) Ahmedabad, a direct extension
of the Government of India’s MSME
ministry. Surprisingly, many Gujarat-
based MSMEs remain unaware of the
fact that the MSME DFO in Ahmedabad
boasts amodern office located in Science
City. This office offers invaluable
guidance to businesses dealing with
various issues, including finance, subsidy
matters, delayed payment concerns, and
assistance with Intellectual Property
Rights (IPR), as well as incentives
related to startups.

Over the past year, our MSME
committee has sharpened its focus

with two primary objectives:

1) Technology Transfer: Weaim
to act as a bridge between technology
providers and technology seekers (i.e.,
MSMESs). To achieve this, we organize
seminars and facilitate visits with
indigenous technology providers such
as the National Research Development
Corporation (NRDC) and the Indian
Space Research Organization (ISRO).
Indian scientists have developed a
wealth of technology that can catalyze
exponential growth or diversification
for our MSMEs.

2) Experts Services: Our
platform also serves to connect MSMEs
with expert service providers. These
experts, often industry veterans who
have retired from their previous roles,
are now willing to share their expertise
with MSMEs. Associations like PUM
and SES have numerous experts capable
of providing valuable consultations on
product and process development,
productivity enhancement, and quality
improvement.

Numerous studies on MSMEs,
especially Micro and Small Enterprises,
have highlighted the pressing need for
training in digitization and finance.
Such training is essential to bolster the
resilience of MSMESs and help them
contribute to the ambitious goal of

achieving a 5 Trillion Dollar Indian
economy.

We remain steadfast

in our commitment to

on a crucial aspect of sustainable
industrial growth, namely,
Technology Transfer. In May-2022,
GCCI launched the Technology
Transfer & Experts Platform, g

organize awareness
campaigns, meaningful
sessions, and events to
foster growth within

— S— O 1j213(’s cCONOMY.
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GCCI hails India’s “Moon” Landing

Our nation, “India” becoming the
“First Ever Country” to land on the
South Pole of the Moon provides
a tremendous boost to the morale,
confidence and imagination of all the
citizens of this great nation.

GCClT hails this great achievement
and extends congratulations to ISRO
Scientists as well as our Hon’ble
Prime Minister Shri Narendrabhai
Modi and all the people connected
with this herculean achievement.

23rd August, 2023 proved to be a
“Gold Letter Day” when the tireless
efforts and world-class capabilities
of ISRO scientists culminated into
our “Chandrayan — III” landing near
the South Pole of the Moon.

In turn, India became only fourth
nation to ensure successful moon-
landing after the USA, former Soviet
Union and China and the first country
to land on the South Pole of the
moon.

Entering this exclusive “Moon
Club” is not only important in
enhancing the global standing of
our nation, but it also opens the doors
for greater space exploration and
avail tremendous benefits that will
bring to us in terms of environmental
protection, information & technology,
space & satellite technology, and
innumerable other sectors which will
greatly benefit through this important
know-how that we have achieved.

The biggest benefit of each such
success 1s the confidence and the
“Can Do” spirit that it instils. And
this spirit is then percolated not only
in space sector, but in every other
sector where our youths and our
nation is engaged in.

- As the ISRO Chief Shri®

» SALUTES THE
VISIONARY
LEADERSHIP OF OUR
HoONBLE PRIME
MINISTER SHRI
NARENDRA MoDI.

» CONGRATULATES OUR
ISRO SCIENTISTS.

said, “The successful landing
is the culmination of the entire
generation of ISRO scientists.” It is
equally the result of the confidence
that our political leadership has
demonstrated in our scientists. This
is the moment to remember the
failure of “Chandrayan II” by just
a hair’s breadth and at that time our
Prime Minister Shri Narendra Modi
giving solace and encouragement
to the ISRO scientists not to be
discouraged by such failures.

One of the mission’s major goals
1s to hunt for water-based ice which,
scientists say, could support human
habitation on the Moon in future.
It could also be used for supplying
propellant for spacecraft headed to
Mars and other distant destinations.
Scientists say the surface area that
remains in permanent shadow there
is huge and could hold reserves of
water i, ice.

The lander and the rover are
carrying five scientific instruments
which will help discover the physical
characteristics of the surface of the
Moon, the atmosphere close to the
surface and the tectonic activity
to study what goes on below the
surface.

The rover is carrying an Indian
flag and its wheels also have ISRO’s
logo and emblem embossed on them
so that they leave imprints on the
lunar soil during the Moon walk.

Our Hon’ble Prime Minister
has named the spot where
“Chandrayaan-3” has landed to be
“Shiv Shakti Point”. It pays tributes
to the collective and equal efforts of
our entire scientists’ team comprised
of men and women. Giving this
name, Prime Minister mentioned that
itis the culmination of man’s efforts
and god’s blessings for the same. It
also pays tributes to the diligence and
empowerment of women scientists.

He also named the spot where
Chandrayaan-2 had crash-landed to
be the “Tiranga Point”, thus paying
tributes to our nation’s tri-colour
flag.

He also announced that the 23rd
August, every year, will be celebrated
as National Space Day.

This great achievement,
reminds us of the occasion when
Edmund Hillary, the New Zealand
Mountaineer had first ever climbed
the Mount Everest. At that time
responding to the journalists, he
remarked that “We do not merely
conquer a mountain, but, in fact, we
conquer ourselves”. This is equally
true for India. We have put aside
all the short comings and are now

Sreedhara Panicker Somanath .L .'ﬁraced to move forward.
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1SO 9001:2015 & 1SO 14001:2015
GMP & GLP CERTIFIED COMPANY

Sabari Chemicals Pvt. Ltd.

A2 /236, G.l.D.C.,

MNandesari Industrial Estate,

Dist. Vadodara - 391 340.Gujarat.India.
Phone: +91 - 265-2840429 / 9727914103
Mabile: +91 - 9824014103

Email: info@sabarichemicals.com

Ingenuity with excellence | Since 1983

QUALITY VISION INNOWVATION TECHNOLOGY

We Manufacture
Benzyl Alcohol FFC/IP/BP/USP/EP Injectable Grade
Benzyl Acetate

Benzyl Benzoate FFC/IP/BP/USP/EP Grade
Benzyl Cyanide

Benzyl Acetone (Benzylidene Acetone)

Beta Naphthoxy Acetic Acid

Valero Nitrile (Butyl Cyanide)

1-Acetyl Naphthalene

Alpha Naphthyl Acetic Acid

Alpha Naphthalene Acetamide

Alpha Naphthalene Acetic Acid (Sodium Salt)

sabarichemicals1001@gmail.com
vinod@sabarichemicals.com

Website: www.sabarichemicals.com
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CHEMICALINDUSTRIES IN GUJARAT
CHALLENGES AND OPPORTUNITIES

G ujaratis a chemical manufacturing hub of Bharat The advantages of continuous flow chemistry are
and growing but this also throws challenges for many, mainly...
the industries like: 1. Consumes much less water.

I.  Meeting the environmental discharge and safety 2. Much, much safer due to very low volumes in
standard laid down by statutory the reactor, and high degree of
authorities. automation.

II. Optimizing use of water.

III. Generating minimum
hazardous waste.

Meeting these prescribed
parameters are a challenge for
industries , specially SME’s which
are more than 80% of the Industries,
contributing to large scale generation
of employment and contributing to

3.  Totally customized for a much
higher and a consistent production.
4. Much smaller foot point,
reduces floor space by up to 80%.
S. EU etc. are in the process of
implementing carbon tax on non-
continuous product.

The way forward:

GCCI must initiate and coordinate

nations export and growth. with Govt. of Gujarat and incentivize

With resources like water and Shri Haresh Bhuta industries especially SME’s who
land getting scares the chemical Chairman, Chemical Task Force | need financial help in adopting and
industries must migrate from migrating to flow chemistry processes
traditional Batch processes to flow from batch processes. We have

chemistry. This is a major challenge for SME’s asitisa institution like NCL, Pune, ITT’s etc. who have done

specialized knowledge not available to SME’s and also lots of work and have establish many molecules based

because, initially expensive to develop. on Flow Chemistry and with the financial support, these
What is Flow Chemistry? processes can be licensed to SME’s and allow them to
Basically Flow chemistry is a continuous process for migrate to flow chemistry based products. This is an

each unit reaction, and can be in the form of Continuous  urgent requirement if our chemical SME’s are going to

Stirred Reactor (CSTR’s), micro reactor and various thrive and contribute to the nation building.

other types of reactors. The selection of the reactor

depends on reactants involved.

[
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Highly Successful G-20 Summit establishes
India as the “Vishwa Guru”

With the highly successful and
acclaimed “G-20” Summit, India,
under the visionary leadership of
our Hon’ble Prime Minister Shri
Narendrabhai Modi, has once again
be hailed as the “Vishwa Guru”.

It was the moment of supreme
achievement when India’s tireless
efforts culminated into achieving
consensus to release “G-20 Joint
Communique”, reflecting
the unanimous commitment
of all the G-20 nations upon
the globally relevant issues
like Russia- Ukraine War,
Sustainability, Inclusive
Progress, Space Exploration,
as also bringing the benefit
of progress to the last of the
citizen of the world.

The theme for India’s G-20
presidency was “Vasudhaiva
Kutambakam — One Earth,
One Family, One Future” and
the consensus that we could
achieve was the testimony
of the solidarity achieved
across the globe.

During the G-20 Summit,
Hon’ble Prime Minister mentioned,
“At the place where we are gathered
today, just a few kilometres away
from here, stands a pillar that is
nearly two-and-a-half thousand
years old. Inscribed on this pillar in
the Prakrit language are the words:
‘Hevam loksa hitmukhe ti, atha
iyam natisu hevam’. Meaning, the
welfare and happiness of humanity
should always be ensured. Two-
and-a-half thousand years ago, the
land of India gave this message to
the entire world. Let us begin this

G-20 Summit by remembering this
message.”

India has indeed emerged as a
“Vishwa Guru” through so many
important initiatives that we have
successfully carried out.

When the whole world was
in the death-grip of “Covid-19”
pandemic, India braced itself not
only to take care of its more than

1.4 billion population, but rushed
out across the world to supply
“Vaccines” and other “Medicinal
Products” to the needy countries
and thus affirming the spirit of
“Vasudhaiva Kutumbakam” — One
Earth, One Family, One Future.

Again, by ensuring the inclusion
of 15 nation African Union as
a full member of G-20, India
demonstrated its spirit of solidarity
and “Vishwa Guru”.

The way we have pursued
“Sustainability”, the way we have
achieved excellence in moving

towards “Carbon Neutral Economy”
has provided the motivation to other
nations also. At the 26™ Session
of the Conference of the Parties
(COP26) of the UNFCCC, Hon’ble
Prime Minister announced that
India will achieve the target of
net zero emissions by 2070. Net
zero means achieving a balance
between the greenhouse gases put
into the atmosphere and those
taken out. India’s successful
Chandrayaan-III Mission,
landing on the south pole
of the moon, is not only the
first ever feat, but all the
more relevant is the fact
that the mission has been
accomplished at the least of
the financial resources, thus
showing the world a way of
conquering the space without
any significant dent on the
financial resources. This
makes us Vishwa Guru.

Our huge demographic
advantage makes us the
Vishwa Guru. India has the
largest young population which
will lead the world in next coming
two decades. It is this youth that
indicates the glorious future of the
nation, making us Vishwa Guru.

As India moves forward
to become a Global Economic
Power, what differentiates our
great nation from others is our
spirit of inclusivity, our spirit of
universal brotherhood, our spirit
of Vasudhaiva Kutumbakam, our
spirit of “One Earth, One Family,
One Future” and that makes us
“Vishwa Guru”.
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GCCI Voting Mem bel'Ship Fees Fee For One-time Payment Categories
Category Enrolment Fee Annual Fee 58 Total
Corporate Members 200000 0 36000 236000
Life Members 45000 0 8100 53100
Patron Members 70000 0 12600 82600

Fee For YEARLY Payment Categories

Category Enrolment Fee Annual Fee GST Total

Individual/ Firm /LLP/Pt. Trust Members 3000 1500 810 5310
Pot. Led. 5000 1800 1224 8024
Public Ltd. 25000 5000 5400 35400

Fee Structure For New Members Enrolling With Payment Of 3 Years Consolidated Membership Fee During The Period From Ist October To 31st March

Individual / Firm/LLP/Pvt. Trust Members 3000 3250 1125 7375
Pvt. Ltd. 5000 4000 1620 10620
Public Ltd. 25000 12000 6660 43660

Fee Structure For New Members Enrolling With Payment Of 3Years Consolidated Membership Fee During The Period From st April To 30th September

Category Enrolment Fee Annual Fee Total
Individual /Firm/LLP/Pvt. Trust Members 3000 4000 1260 8260
Pt. Led. 5000 5000 1800 11800
Public Ltd. 25000 14000 7020 46020
Association Members / Regional Chamber Members Fee for new members enrolling with one-year payment
Category Enrolment Fee Annual Fee Total
Association Members 2500 2000 810 5310
Regional Chamber Members* 15000 5000 3600 23600

Fee Structure for new members enrolling with payment of 3 years consolidated membership fee during the period from Ist October to 31st March

Category Enrolment Fee Annual Fee :S Total
Association Members 2500 4750 1305 8555
Regional Chamber* 15000 11500 4770 31270

Fee Structure for new members enrolling with payment of 3 years consolidated membership fee during the period from Ist April to 30th September

(‘aregor)' Enrolment Fee Annual Fee ;S Total
Association Members 2500 5500 1440 9440
Regional Chamber* 15000 14000 5220 34220

*Note:A Regional Chamber has first to become Business Association/ Mahajan member and then apply to become a regional chamber
member with The Chamber, if the required conditions are fulfilled.
* Tick on the amount applicable
GST @ 18%
* Cheque/ D.D. to be in favor of “GUJARAT CHAMBER OF COMMERCE & INDUSTRY”
* Bank Details:-

Name Gujarat Chamber of Commerce & Industry
Bank Name Union Bank of India

Account No. 312802010046823

IFSC Code UBINO531286

Bank Branch Ellis-Bridge, Ahmedabad

Type of Account Saving Account
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[

Nlﬁl Groun

H Gallops Infrastructure Ltd.
m N.G. Realty Pvt. Ltd.
H Gallops Infracon Pvt. Ltd.
B Ashwa Infracon Pvt. Ltd.
B N.G. Developers
H N.G. Corporation

. B Gallops Enterprises Ltd.

Managing Director - N.G. Group (Gallops): VVarun Patel has held the position of Managing Director at N.G.
Group, specifically associated with Gallops. Under his leadership N.G. Group complete some amazing
projects in the field of construction like Vestas (Denmark Wind Mill Manufacturing Company), Amazon (US
Company), IBCC (US Company), Reliance (Indian Giant), Gallops Mall, Gallops Industrial Park, Tata (Croma
- Indian Corporate) etc., So his role as Managing Director suggests a significant leadership position within
the organization. Also his big role in 2 more company about Euisearch Broking Pvt. Ltd. about equity &
finance.

President - Underwater Sports Association of Gujarat: Serving as the President of the Underwater
Sports Association of Gujarat highlights Varun Patel's involvement in promoting and developing underwater
sports in the state. This position likely involves overseeing and coordinating activities related to underwater
sports.

Invitee Director - GIHED CREDAI Ahmedabad: GIHED CREDAI (Confederation of Real Estate
Developers' Associations of India) Ahmedabad is an influential association in the real estate sector. As an
Invitee Director, Varun Patel may have contributed to the real estate industry in Ahmedabad, possibly offering
insights and expertise.

Director of Rajpath Club: Being a Director of Rajpath Club indicates his involvement in managing and
overseeing the operations and activities of the club. Rajpath Club is a well-known social and recreational club
in Ahmedabad, and this role suggests his commitmentto community engagement.

Co-opt EC - Gujarat Chamber of Commerce & Industries: Serving as a Co-opted member of the
Executive Committee at the Gujarat Chamber of Commerce & Industries implies that Varun Patel plays arole
in shaping the policies and initiatives related to commerce and industries in the region.

Special Invitee Member in (BAI) Builders' Association of India: As a Special Invitee Member of the
Builders' Association of India, Varun Patel may have been involved in discussions and decision-making
related to the construction and real estate industry on a national level.

These roles and affiliations demonstrate Varun Patel's active involvement in various sectors, including real
estate, sports, and commerce, and highlight his dedication to community and industry development. His
contributions to these organizations and associations likely reflect his extensive experience and expertise as
abusiness leaderin Gujarat.

%”0% g’) varunpatel80 @ varunpatel80 @ varunpatel80
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THE 73RD ANNUAL GENERAL MEETING AND INSTALLATION CEREMONY OF
THE NEW OFFICE BEARERS OF GCCI FOR THE YEAR 2023-24 - DT-12-07-2023

s

‘ Elected members of

The 73rd Annual General Meeting
and Installation Ceremony of the New
Office Bearers of GCCl for the year 2023-
24 was organized on 12th July, 2023
today at Karnavati Club, Ahmedabad.

The meeting was attended by
representatives of trade and industry
from across Gujarat in large numbers.
During the Annual General Meeting, the
President Shri Pathik Patwari gave a brief
of the landmark events and activities
held during the year and expressed his
gratitude to all members and persons
who contributed in making his
tenure successful.

points were approved by the
members unanimously
in the Annual General
Meeting.

Shri Ajaybhai Patel
took charge as the new
President of GCCI for
the year 2023-24, while
Shri Sandeep Engineer
took charge as the
Sr. Vice President and
Shri Mihir Patel took over
as the Vice President.
The names of the new

The annual accounts and other k? !“.
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the executive Committee were also
announced in the Annual General
Meeting. Shri Pathik Patwari and his
team of Office Bearers for 2022-23
congratulated and conveyed their best
wishes the new team of Office Bearers
and elected Executive Committee
members.

The Annual General Meeting was
followed by the Installation Ceremony
of the new Office Bearers. Hon’ble Chief
Minister of Gujarat Shri Bhupendrabhai
Patel was the Chief Guest for the
programme, while Chairman of

Zydus Group and Chairman of

GCCl's Empowered Apex Committee
Shri Pankajbhai Patel was the Guest of
Honour. International Spokesperson of
BAPS Swaminarayan Sansthan Pujya
Shri Brahmavihari Swami also graced
the event to convey his blessings to the
new team.

Shri Pathik Patwari welcomed the
guests at the event and thanked all
members for their support, co-operation
and active participation throughout
the year. He mentioned that we are
currently in the start of the 4th Industrial
Revolution, where information, R&D,

technology and artificial

. intelligence will be crucial
35-:;," factors for success of
. the businesses. He
mentioned that
this is the time
when we have
to play five T20
matches within a
test match, that
is, we have to
be prepared for
any uncertainty
at every point
of time. He
appealed to
members to look at

July-August-2023



change as opportunity
and not as a challenge and to
always think big and keep the global
markets in mind. He added that Hon’ble
Prime Minister has set the goal of making
India a $5 trillion economy by 2027 and
Gujarat’s contribution will have to be
significant and we will have to work
together towards achieving this target.
He also mentioned about his special
association with the luminaries on the
dais and acknowledged their support
and guidance.

Newly elected Senior Vice President,
Shri Sandeep Engineer mentioned in his
address about his business journey and
how he successfully faced the obstacles
and emerged as a successful business
group. He mentioned that using branding
and marketing at the right time and in
the right way, along with diversification
of business helped expand his business.
He mentioned that it would be a great
learning opportunity for him under
the leadership of the new President
Shri Ajaybhai Patel. He remarked that due
to his company’s pan-India presence, he
has a good experience of the policies and
best practices of various states which
he would use to the benefit of GCCl and
its members. He also mentioned and

acknowledged the support and guidance
of Shri Pankajbhai Patel in his business
journey.

In his address, newly elected
President Shri Ajaybhai Patel welcomed
the dignitaries present in the event and
thanked all members for the trust and
faith put on him. He mentioned about
the various initiatives which he plans to
undertake during the year. He said that
providing guidance and support to the
micro and small business units would be
a priority during the year. He added that
the team will make efforts to connect the

small
businesses

throughout Gujarat

through the nominal membership
introduced by GCCI. He further added
that GCCI will also work for the large
units and try to act as a bridge between
the large industries and the government
so that they can compete successfully
in the global markets. He remarked
that GCCI will play an active role in the
Vibrant Gujarat Summit and extend all
needed support to the Government.
He also mentioned that GCCI will work
towards identifying and taking benefit
of the opportunities in emerging sectors
such as Defence, Aerospace etc. and shall
also promote Start-up ecosystem in the
State. He added that his wide experience
in leading reputed institutions in key
sectors such as industries, banking,
sports and charitable institutions will
be utilized for the benefit of GCCI and
its members.

July-August-2023
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Pujya Shri Brahmavihari Swamiji,
International Spokesperson, BAPS
Swaminarayan Sanstha in his address
congratulated newly elected Office
Bearers of GCCI. In his keynote address
he mentioned about the qualities of a
leader and remarked that a true leader
doesn’t create followers but creates
leaders. He suggested the newly elected
office bearers to work for the people and

keep the overall well-being of trade and
industry in mind while keeping oneself
above their achievements. On the other
hand, he suggested the members to
remain unified and align their dreams
and aspirations.

Shri Pankajbhai Patel the Guest of
Honour for the ceremony mentioned
that issues should be represented
to the along with the suggested

NSTALLATION CEREMC

July 12. 2023

solution. Chamber should think about
all aspects of the issue before making
representation. He further mentioned
that Honesty, Respect and fairness are
important prerequisites. He also stated
that Manifesto of the Chamber should
be made and target to solve issues
which impacts everyone and urged
everyone to think about the society and
responsibilities towards it.

On this momentous occasion, the
new logo of GCCl was unveiled by Hon’ble
Chief Minister and other dignitaries
present in the event. The new logo of
GCCl features a map of Gujarat, sunrays,
a gear and the lion. The map represents
the glorious state of Gujarat, while
the sunrays represent the progressive
approach and uplifting energy of GCCI
towards economic empowerment.
The gear represents the core of all
small to grand industries, while the lion
represents power, strength, courage
and nobility. The blue color represents
authority, loyalty, power, professionalism
and trust.

Shri Bhupendrabhai Patel, Hon’ble
Chief Minister of Gujarat and Chief
Guest of the Occasion in his keynote
address mentioned that Gujarat is
developing rapidly in every field and
getting benefits of successful leadership
of Central Government under the
leadership of Hon’ble Prime Minister
Shri Narendra Modi. He also highlighted
that GST collection in April was the
highest, which shows that trade and
industry is prospering well, due to the
support and incentives provided by the
Government of Gujarat. He remarked
that the development of Gujarat has
reached every nook and corner. He
urged industries to focus on quality of
their products.

Newly elected Vice President
Shri Mihir Patel thanked all dignitaries
for sparing their valuable time to grace
the event and concluded the Installation
Ceremony with Vote of Thanks.

MGujorOt Chamber of Commerce & Industry
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Give your enterprise
the loan it needs.

UNION MSME SUVIDHA

Eligibility : All units engaged in the Manufacturing/ Services/ Trading
activity, eligible to be classified under MSME.

Purpose/Nature of Facility: To meet need based working capital
(Fund Based & Non-Fund Based) and Term Loan regquirements for
Business Activity or for expansion of business.

Quantum of Loans: Above Rs. 10.00 Lakh up to Rs. 50.00 Crores with
TLupto Rs. 10.00 crores in case of Trade account. Secured OD can be
extended to MSME Service Enterprises upto a maximum limit of
Rs.5.00Cr,

Margin: 20 % on Stock & BD for Working Capital Finance and 25% to
35% on Term Loan.

Attractive Rate of Interest: Starting from EBLR+0.50% *.
Collateral: Minimum 75% of the loan amount, 125 % for OD facility. )

( UNION PROFESSIONAL: )

Eligibility: Term loan finance to practicing Chartered Accounts,
Architects, Engineers, Valuers etc.

Purpose: To finance acquisition of office premises for seli-
occupation by / of the Registered Medical Practitioners, Practicing
Advocates, Chartered Accountants, Company Secretaries,
consulting Engineers & Architects etc.

Nature of Loan: Term Loan.

Quantum of Loans: Maximum term loan up to Rs. 5.00 Crore.
Margin: Starting from 35% for term loan,

Repayment: Repayment up to 84 months.

\ Rate of interest: starting from EBLR+2.85% *. )y

4 B
UNION RENT:

Eligibility: Term loan finance for short to medium term needs of

borrower like Landlords of branchfoffice premises, owners of

property rented to PSUs, Govt. Department, MMNCs or Private Sector

Banks.

MNature of Facility: Term Loan.

Purpose of Loans: Loan can be sanctioned for short to long term
needs or for any other requirements,

Quantum of Loans: Assessment based on net rent amount available
up to maximum 120 months subject to 75% of net rental income or
75% of the value of property or loan that can be recovered from
applicable rent receivables whichever is lass,

Repayment: Repayment up to 120 months.

Union Bank offers tailor-made

LOANS FOR MSMEs & TRADERs

UNION LIQUI PROPERTY :

Eligibility: Business enterprises engaged in Manufacturing, Services
and Trade Sector, engaged in business activity for minimum last two
years.

Purpose: WC- to meet working capital requirements for business
activity. TL- For purchase of plant and machinery, eguipment,
financing repayment of high cost debts,

Quantum of Loans: Maximum limit of Rs.10 Crores in the form of
Overdraft/Term Loan.

Mature of Loans: Term Loan & Overdraft facility,
Benefits: Nosubmission of Stock/ BD statement.

Assessment: Simplified assessment based on value of property and
annual turnover (0D)/Cash Profit (TL)

Repayment: Flexible repayment for term loans (up to 120 months)
Rate of Interest: Starting from EBLR + 2.00% *.

Collateral: Value of property should be minimum 200% of the
proposed loan amount, y

g STAND UP INDIA 5CHEME: R

Eligibility: Scheduled Caste (5C) or Scheduled Tribe (5T) borrower or
woman borrower, above 18 years of age, for setting up a Greenfield
enterprise indulged in manufacturing, service or trading activity. In
case of non-individual enterprises, at least 51% of the shareholding
and controlling stake should be held by either a SC/5T or Women
Entrepreneur.

Purpose: The scheme aims to promote entreprensurship among
SC/5Ts and Women entrepreneurs.

Quantum of Loan: Amount: Rs. 10,00 lakhs to Rs. 100.00 lakhs

Margin: The scheme envisages margin money of 15% of the project
cost.

Repayment: Term loan is repayable in 7 years including maximum
moratorium period of 18 months.

Security: Besides primary security, the loan may be secured by
collateral security or guarantee of Credit Guarantee Scheme for

Standup India (CGS51)

Rate of Interest: The rate of interest would be as per the extant
interest rate circular of our Bank. i.e. EBLR+1.75% to EBLR+4.00% * )

o

-

For More Information/Update detail,
Kindly visit your nearest Branch or Contact:

BRANCH

*T&CApply

Rate of interest: Starting from EBLR + 2.00% *.

\, A

M y

Mr. Piyush Sharma-Manager MSME Marketing - 9610600226
Mr. Amit Ranjan - Branch Manager - UMFB Ahmedabad, Ellisbridge Branch - 8968240501



GCCI REGIONAL COUNCIL MEETING FOR NOMINAL MEMBERSHIP - DT. 14-07-2023
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VISIT OF HON’BLE FINANCE MINISTER OF NEPAL - DT. 18-07-2023

Gujarat Chamber of Commerce
and Industry (GCCI) today hosted
a delegation fron Nepal headed by
Hon’ble Finance Minister of Nepal,
Dr. Prakash Sharan Mahat along with
his team of Ministers and senior
Officials which included Ms. Nita P.
Aryal, Hon’ble Minister, Economics;
Mr. Shree Krishna Nepal, Joint Secretary;
Mr. Yogiraj Pandey, Under Secretary and
Mr. Revati R. Paudel, Minister Counsellor-
Political. The primary objective of this
meeting was to explore potential trade
and investment opportunities between
Nepal and Gujarat and invite potential
investors to Nepal.

Sr. Vice President GCCI, Shri Sandeep
Engineer welcomed the dignitaries and
expressed keen interest in exploring
opportunities for the GCClI members
for expanding their local business in
Nepal. He mentioned that Nepal and
India share a deep-rooted history and
cultural ties and the economic relation
of the two countries have strengthened
over the years. He further stated that

GCCl is committed to furthering the
bilateral ties between the two countries
for mutual benefit.

The theme address was given by
Ms. Nita Pokhrel Aryal, Minister
(Economy), Embassy of Nepal, New
Delhi. She appreciated the similarities
in culture between India and Nepal and
stressed the bilateral trade opportunities
between the two countries.

Mr. Shree Krishna Nepal, Joint
Secretary shared a presentation
providing a comprehensive overview
of investment and trade opportunities
in Nepal. He highlighted the various
advantages of investing in Nepal such
as on window system for investors,
Ease of Doing Business, well established
Investment Board for large investments,
Availability of young and energetic
manpower, low level of competition
and duty-free market access to major
economies. He mentioned that some
of the key sectors in Nepal with great
investment potential include Energy,
Tourism, Agriculture, Manufacturing,

IT, Health, Mines & Minerals, Education.

Dr. Prakash Sharan Mahat the
Hon’ble Finance Minister of Nepal
shared valuable insights into Nepal's
evolving economy and emphasised
Nepal’s immense potential for bilateral
trade between the two countries. His
remarks shed light on the favourable
investment climate, promising sectors,
and emerging opportunities that
exist within Nepal, encouraging the
attendees to explore and capitalize
on these prospects. He added that
IT sector investment is a lucrative
option for Indian investor as there is no
minimum investment requirement. He
also added that Hydropower, Education
and Manufacturing also hold great
potential for investment. Hon’ble
Finance Minister also addressed the
queries raised by participants during
the interactive session

Mr. Revati R. Paudel, Minister
Counsellor-Political concluded the
interactive meeting with a vote of
thanks.

MGujOrat Chamber of Commerce & Industry
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SEMINAR ON DELAYED PAYMENT, MSEFC, ARBITRATION & TREDS - DT- 21-07-2023

The Gujarat Chamber of Commerce
and Industry (GCCI) hosted a seminar
focusing on four critical aspects
impacting businesses: Delayed
Payment, MSEFC, Arbitration, and
TReDS. The event brought together
industry experts, government officials,
and entrepreneurs to share insights and
strategies for addressing these crucial
issues.

Shri Tarachand Jain, Chairman of the
MSME Committee, highlighted GCCl's
role in advocating business interests and
economic growth of MSMEs. The MSME
committee promotes market access,
knowledge sharing, and policy research
to foster a conducive ecosystem for
MSME growth and Gujarat's economic
development.

Shri P.N. Solanki (IEDS), Deputy
Director of MSME-DFO, led the seminar
with his team, providing valuable insights
into the adverse effects of delayed
payments on MSMEs. He emphasized
the importance of timely payments for

the sustenance and growth of these
enterprises and shared actionable steps
to tackle this challenge effectively.

Shri T.K. Solanki (ISS), Assistant
Director at MSME-DFO, explained
provisions related to Delayed Payments
under the MSMED Act of 2006, crucial
for the smooth functioning and growth
of MSMEs.

Mrs. Charmee Jani, a Legal Executive
from the Office of the Commissioner
of MSME, Government of Gujarat,
explained the functions of the Micro
and Small Enterprises Facilitation Council
(MSEFC) in Gujarat. She also discussed
the process of filing online grievances
and addressed common reasons for
the pendency of cases before the
MSEFC, ensuring that participants had
a comprehensive understanding of the
support and mechanisms available to
them.

Mr. Arpit Kacholiya, Director of Four
Leaf Clover Pvt. Ltd., emphasized the
importance of arbitration in MSEFC cases

- ‘.

due to its efficiency and confidentiality
compared to traditional court litigation.
He highlighted that arbitration provides
a faster resolution, crucial for time-
sensitive MSMEs. Furthermore, the
private nature of arbitration safeguards
sensitive business information and its
enforceability of arbitral awards both
domestically and internationally foster
a conducive environment for MSMEs
growth and success.

Ms. Riddhi Gupta, SGM Head of
Invoicemart, introduced the TReDS
platform, optimizing working capital
efficiency for MSMEs. She highlighted
the platform's benefits, including
timely payments, lower financing costs,
transparent transactions and wider
access to financing.

ShriTejas Mehta, Co-Chairman of the
MSME Committee, expressed gratitude
to MSME-DFO officials and esteemed
industry experts for their invaluable
contributions and support towards
creating a thriving business landscape.

AWARENESS PROGRAMME ON ONDC JOINTLY ORGANISED BY GCCI AND SIDBI - DT-27-07-2023

i =

mme on '"ONDC’

The Gujarat Chamber of Commerce
and Industry (GCCI) and Small Industries
Development Bank of India (SIDBI)
organized an awareness programme on
the Open Network for Digital Commerce
(ONDC) for MSMEs at the ITC Narmada,
Ahmedabad. The primary objective
of this ONDC awareness program was
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to empower and equip MSMEs with
the knowledge and tools necessary
to harness the potential of digital
commerce effectively.

Shri S. Ramann, CMD, SIDBI
expressed the institution’s dedication
to supporting the implementation
of ONDC, emphasizing its role as a
protocol rather than just a platform. He
highlighted ONDC'’s cost-effectiveness
compared to traditional e-commerce,
making it an attractive option for
businesses especially MSMEs. SIDBI
aims to offer technical assistance to
MSMEs interested in participating
in ONDC and plans to collaborate
with associations like GCCI for MSME
onboarding, with trained personnel
facilitating the process.

Shri Pathik Patwari, Immediate
Past President, GCCI lauded the ONDC
as a game-changer for the Indian
e-commerce industry. He emphasized
ONDCs role in providing an equal footing
to all market players, irrespective of
size or resources, fostering healthy
competition and driving innovation.
Its potential to empower MSMEs
and provide valuable data insights

on competitors and customers will
undoubtedly shape a transformative
future for Indian MSMEs, promoting
growth and inclusivity.

Shri Shireesh Joshi, Chief Business
Officer, ONDC highlighted the
unpredictable evolution of mobile
technology and drew parallels to
the potential trajectory of ONDC in
revolutionizing MSMEs. To thrive and
cater to a broader market, MSMEs must
embrace digitalization. ONDC plays
a pivotal role in this transformation,
offering enhanced efficiency, customer

understanding and data-driven
decision-making. The platform provides
valuable customer insights, enabling
personalized offerings and empowers
businesses with real-time data for
informed choices.

Ms. Manila Maggo, the Category
Leader for B2B at ONDC, delivered a
comprehensive presentation to the
participants with detailed insights into
the workings and features of ONDC. The
programme concluded with question
and answer and vote of thanks by
Shri Sanjay Gupta, GM, SIDBI.

MEETING WITH THE PRESIDENT OF INDIAN CHAMBER OF COMMERCE IN THE SLOVAK REPUBLIC -DT- 27-07-2023

| !‘3} l asan3) oce
| e 0

The primary focus of this meeting was an exchange of business opportunities between Slovakia and India.
Mr. Rakesh Taurani, President of Indian Chamber of commerce in the Slovak Republic mentioned the various opportunities

available in Slovakia for the expansion of businesses beyond India. Slovakia offers technology and India is its huge market.
Slovakia offers technology in terms of renewable energy for sectors like agriculture, fuel, solar power etc. This technology
can save more than 25% of the energy and water.

MGujorOt Chamber of Commerce & Industry
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AWARENESS SEMINAR ON SUPPLY CHAIN INTEGRITY IN GUJARAT - DT. 04-08-2023

The Foreign Trade Task Force of GCCI had
organized in collaboration with Indo-German
Chamber of Commerce (IGCC) an awareness
seminar on “Supply chain Integrity in

Gujarat”.

Ms. Ute Brockmann, Deputy Director
General of IGCC, with Mr. Indras

Ghosh, Head Sustain markets, IGCC,
had graced the event.

Mr. Sandeep Engineer, Sr. Vice
President of GCCI chaired the event

with Mr. Anil Jain, Executive Committee

Member, GCCI.

Germany has introduced a law of supply
Chain from January-2023 which is also

.....

’!. ) had

followed by the EU countries. With this, the IGCC team
shown keen interest to create an awareness for
P the Supply Chain Due Diligence with all the

i industries of Ahmedabad since it is one of the

. Ay biggest exporters to Germany.

= Eminent Speakers on various topics
were invited to share the knowledge on
Supply Chain Due Diligence from the
Indian perspective.

IGCC and GCCI have organized
together many meetings, Networking
B2B events and seminars in the last
12 months.

The event was knowledge

intensive.

AN INTERACTIVE SESSION ON “SUPPLY CHAIN INTEGRITY IN AHMEDABAD: SAFEGUARDING
BUSINESS MODELS WITH INTER-COMPANY GRIEVANCE MECHANISMS - DT.- 04-08-2023

Gujarat Chamber of Commerce and
Industry (GCCI), Indo-German Chamber
of Commerce (IGCC) in association
with Alliance for Integrity organized an
interactive session on “Supply Chain
Integrity in Ahmedabad: Safeguarding
Business Models with Inter-Company
Grievance Mechanisms” today i.e on
4th August, 2023 at GCCI. ShriSandeep
Engineer, Senior Vice President, GCCI
and Shri Anil Jain, Member of Executive
Committee, GCCI graced the session.

Shri Sandeep Engineer, Senior Vice
President, GCCI, in his address stated
that as GCCI believes in fostering
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strong international partnerships and
collaboration to drive innovation and
create sustainable solutions for the
challenges faced by businesses in the
global market.

Shri Anil Jain, Member of Executive
Committee, GCCI in his address
mentioned that The German Supply
Chain Due Diligence Act (SCDDA),
which has come into effect this year,
represents a significant development
in corporate responsibility and supply
chain management. He mentioned
that SCDDA seeks to address global
supply chain abuses and environmental
degradation. Further he stated that
this is the 5th event in the past one
year between GCCl and IGCC.

Ms. Ute Brockmann, Deputy
Director General, Indo-German
Chamber of Commerce in her address
expressed confidence that the long-
term bilateral relations of GCCI
and IGCC will further enhance and
strengthen the trade and economic
relations between the two nations,
India and Germany.

Ms. Seema Choudhary - GIZ-
Alliance Integrity and Mr. Indras Ghosh,

Head of IGCC Sustain Markets in their
presentation stated that Human Rights
Due Diligence & Business Integrity
is beneficial for companies in India
as it fosters a positive corporate
image, enhances stakeholder trust,
ensures legal compliance, mitigates
reputational risks and promotes
sustainable business practices.
Further they stated that Gujarat is
the highest in exports to Germany.
Germany has implemented the Due
Diligence law and its implications for
businesses engaged in trade with
Germany and other EU nations. With
the Due Diligence law coming into
effect this year, it becomes vital for
exporters and importers to understand
the compliance requirements and
responsible supply chain practices.
Therefore, IGCC and GCCI jointly
organized this interactive session for
the benefit of stakeholder of both
countries.

Mr. Rakesh Nathwani - Deutz
Engines India in his address discussed
about the Functioning Grievance
Mechanism and stated that a well-
functioning Grievance Mechanism is

an essential component of acompany’s
human rights and corporate integrity
structure, providing various strategic
advantages. It boosts business
reputation and stakeholder confidence,
guarantees compliance with laws
and regulations, and stimulates
innovation and learning. Furthermore,
by fostering openness, accountability
and sustainable business practises, it
helps to retain the company’s social
licence to operate, attracts responsible
investors and ultimately contributes
to the company’s long-term success.

Ms. Poorva Grover - Forensic and
Integrity Services, Ernst &Young in her
presentation discussed about “How a
Grievance Mechanism Complements
the Risk Assessment.” She stated that a
Grievance Mechanism supplements a
company’s risk assessment by offering
real-time feedback and identifying
unforeseen human rights and societal
concerns. It serves as an early warning
system, encourages stakeholder
interaction, allows for effective risk
mitigation and creates useful data
for continuous improvement and
compliance reporting.

MEETING WITH VARIOUS ASSOCIATIONS FOR NOMINAL MEMBERSHIP -DT.- 09-08-2023
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INSTALLATION CEREMONY OF GCCI YOUTH COMMITTEE FOR THE YEAR 2023-24 WAS HELD ON

Ms. Shumona Agarwal Sutaria was
installed as the Chairperson of GCCI
Youth Committee in the presence of
Chief Guests Shri Mahendra Patel,
Chairman, Mamata Group and
Shri Arjun Handa, Vice Chairman &
Managing Director, Claris Limited and
Office Bearers of GCCI.

While welcoming the guests and
members, Shri Sandeep Engineer,
Senior Vice President, GCCl mentioned
that one should neverindulge in “Short
Cuts” during their entrepreneurial
journey. Equally important is the
focus on your chosen mission. He
mentioned that youth is the future
of India’s economy. He remarked that
one should be quite firm in one’s goal.
Determination is very important. He
also shared his own entrepreneurial
journey and how value system helped
him to grow and progress.

In his speech Shri Mahendra Patel
mentioned about GCCl’s contribution
towards empowering Gujarat’s trade
and industry and the significant role
it has played towards this mission
throughout last seven decades since
its inception in the year 1949. He
congratulated GCCI Youth Committee
for their performance during the year
2022-23 and remarked that it is an
opportunity for one’s grooming towards
future leadership. Shri Mahendra Patel
had shared many details about his
own entrepreneurial journey. He also
emphasised the importance of value
system in one’s personal as well as
entrepreneurial role.

Shri Arjun Handa emphasised in
his speech the qualities of simplicity,
enthusiasm for work, focus and
decisions based on long term future.
He also mentioned that one’s motive
should not be exclusive profit and it is

MONDAY, 28TH AUGUST, 2023.

important to involve new generation
in the business and be ready for the
challenges. He also congratulated
the outgoing team and wished every
success to the incoming chairperson
Ms. Shumona Agarwal Sutaria and her
team.

On the occasion Shri Hemal
Prajapati, outgoing chairperson of
GCCl Youth Committee gave the details
of year-round activities carried out by
the youth committee during the year
2022-23. He expressed gratitude to
GCCl Imm. Past President Shri Pathik
Patwari and other office bearers for
all the support and encouragement
provided throughout the year. The
Youth Committee members for the
year 2022-23 were felicitated on the
occasion.

Incoming Chairperson
Ms. Shumona Agarwal Sutaria expressed
her gratitude for the opportunity given

to her and provided brief information
about various activities based on four
pillars of Knowledge, Health, Business
Development and Community building
that they plan to carry out during
the year ahead. Shri Aditya Sharma,
Shri Siddhesh Chauhan, Shri Devam
Sheth and Shri Birju Shah will co-
chair the committee. She also
introduced other members of GCCI
Youth Committee and expressed
gratitude towards the Chief Guests,
Shri Mahendra Patel and Shri Arjun
Handa for their kind presence and
inspiration.

The installation function was
followed by Panel Discussion and
Questions and Answers with the
Guests.

The ceremony concluded with vote
of thanks proposed by Shri Devan
Sheth, Co-chairman of the Youth
Committee.
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VADODARA CHAMBER OF COMMERCE & INDUSTRY

27th July 2023: An informative
seminar was organized at VCCl on 27th
August-2023 for MSME Samadhan
Scheme and TReDs by DIC, MSME,
and Industry Commissionerate in
Association with VCCI. More than 100
Industry members participated in the
seminar at VCCl and got the advantage
of this informative event. Present
at the vent were Shri S.J. Thakor -
Jt. Industries Commissioner & GM
DIC, Shri T.K. Solanki - Asst. Director,
MSME DFO, Shri Arpit Kacholiya,
Director — Four Leaf Clover Advisory,
and Shri Amit Dutta - GM - Invoice
Mart. Sr. Vice President Shri Himanshu
Patel, Hon. Secretary Shri Jalendu

Pathak, Vice President Shri Subhash
Nagarsheth, and Hon. Jt. Secretary
ShriNipam Desai. Managing Committee
member Shri Vinod Naik also gave his
input regarding the schemes and the
awards. He suggested that we should
represent these issues to the higher

authority through proper channels.
Sr. Vice President Shri Himanshu Patel
said that VCCl is ready to take up the
issues of the members who have
suffered due to system flaws and will
be represented further through GCCI
to get them resolved.

18th July 2023: Team VCCI took strong action along with 400
industrialists of Makarpura GIDC who represented the issues of
Makarpura GIDC like illegal encroachment and heavy traffic due to
unauthorized parking on the roads of GIDC. Office Bearers of VCCI
along with Industry members have given the request letter to the
Ward Officer Mr. Mahesh Rabari to remove the encroachments and
take legal action against illegal shops and Lari-Gallas. Team VCCl also
gave a request letter Shri P.N. Kataria, ACP F Division Vadodara for the
issues faced by Makarpura GIDC Industrial fraternity. This initiative
of VCCI brought a drastic change in regard to the encroachment
issues. With the request of VCCI corporation initiated the action of
removing illegal lari — Gallas and stalls which were creating a nuisance.
It was one more feather in VCCI’s hat as a successful initiative for the
member’s betterment. Referring to the problems of Makarpura GIDC
President Shri M.D. Patel also shared the outcome of the meeting held
on 10th August 2023 at the Collector’s Office with all the Associations
and Stakeholders. He said that the 75/25 scheme will soon be finalized
and the members of Makarpura Industrial Estate will be benefitted

19th August 2023: MGVCL and GETCO organized
an open house meeting with Industry members and
Associations at VCCI. Representatives from different
associations and chambers around Vadodara participated
in this meeting and expressed their problems. MD-
MGVCL Shri Tejas Parmar, IAS heard their issues and
gave the assurance to resolve the power-related issues
on a priority basis for ease of doing business. Present
at the meeting were Shri Tejas Parmar, IAS MD-MGVCL,
Shri Upendra Pande, MD-Getco, Shri Yogesh Patel MLA
Manjalpur, Shri M. T. Sangada -Chief Engineer — MGVCL,
Shri K. J. Bhuva — Chief Engineer, MGVCL, Shri N. J.
Rathod - Chief Engineer Getco and officials from MGVCL
and Getco. Office bearers from VCCI and managing
committee members were present at the meeting. Sr.
Vice President Shri Himanshu Patel said that it was a
historical moment witnessed at VCCI as both the MDs
from MGVCL and Getco shared the dais and assured
industry members to resolve their problems.

as the action is monitored from the Secretariat level at CMO.
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22nd August 2023: An informative seminar on Aadhar
Seeding was organized by the Employees’ State Insurance
Corporation (ESIC), Sub Regional Office, Alkapuri Vadodara
in collaboration with the Vadodara Chamber of Commerce
& Industry. The seminar aimed to provide valuable insights
into the importance and benefits of Aadhar Seeding with
Insurance No. of I.Ps specifically tailored to enhance the
understanding of this crucial aspect in imparting various
benefits under ESIC in more efficient and effective ways.
More than 100 members were present in the seminar.
Shri Vimal Rawat, Dy Director SRO Vadodara, Shri Dilip
Kumar Jha Asst. Director SRO Vadodara, Dr. Amarish Pandya,
President Shri M. D. Patel, Hon. Secretary Shri Jalendu Pathak,
Hon. Jt. Secretary Shri Ankur Patel, and Hon. Jt. Secretary
Shri Nipam Desai were present at the event. Hon. Secretary
ShrilJalendu Pathak shared that such events show that higher
officials from Govt. have a very high regard for VCCl and they
are willing to assist industry members in all possible ways.

25th August 2023: An awareness program on the
MSME Competitive Lean Scheme — was organized
by NPC and IEEMA jointly with VCCI where 100 plus
members participated in the event. It was an initiative
designedto T T
enhance the —
competitive
edge of the
businesses
through
streamlined
processes
and improved efficiency. Shri G.V. Akre Past Chairman
IEEMA, Shri Chandan Chaudhry Dy. Director-NPC,
President Shri M.D.Patel, Vice President Shri Subhash
Nagarsheth, Hon. Jt. Secretary Shri Nipam Desai, and
Hon. Treasurer Shri Amit Shah were present at the
event.

29th August 2023: A seminar on “Introduction
to Multi-Modal Logistics Park, Varnama” was
organized by Container Corporation of India Ltd
at VCCI. Present at the event were Mr. Abhilash V.
Chief General Manager CONCOR, Mr. Rajat Gupta
Chief Manager MMLP, Varnama, Mr. Mohammed
Afag Alam, Assistant Manager/C&0O MMLP,
Varnama. Office bearers of VCCI and more than
100 exporters were present at the event. Hon.
Secretary Shri Jalendu Pathak shared about the
functioning of ICD Varnama and also added that
they are giving the facility of 45 days to keep
goods at their facility without any rent. He also
explained to the house about their end-to-end
logistic services and connectivity to Mundra. He
also added that they have invited VCCI members
to visit the facility. Managing Committee member
Shri Pankaj Patel suggested that we should arrange
a visit to ICD Varnama to understand how they
function.
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New Energy Ltd

WE CARE

About creating a cleaner planet
for a secure future




Torrent

GROUP

Focused on Healthcare, Power and Gas —
necessities without which modern life is unimaginable.
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