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CSR: Much More than Statutory Obligation

Business or otherwize!
Relianee is the front runner
Indian private sector
company. Known for its
business acumen and
achievements, RIL is also on
the forefront in paving back
to the society. While
education, health, heritage,
sustainable development
and rural empowerment
form the core areas of CSH at
RIL, the activities under
these gamuts are unique and
substantial. RIL. has done !L* um?-f!
suns 14l

much more when it comes to
actual spending on CSR in
India. Not only this, RIL also
tops the list of CSH spending
in the State of Gujarat. Our
CSR initiatives have
reached millions over the
vears and nearly 4,00,000
people benefit from our
continuing programmes

M“Iﬂrﬂ I T e

every vear under
stewardship of our
Chairman & Managing
Divector Shri Mukesh 1D,
Ambam and Chairperson of
Reliance Foundation Smit.
Nita M. Ambani.

Where CSR is constantly being redefined!

[
Reliance

Industries Limited
Growth is Life
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Visit By Office Bearers
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GCCl in Action
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Awareness Webinar on Cyber Crime & Cyber Security - BWWC - Dt. 04-11-2020
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Mr. K. V. Barot
President
Punjab National Bank
Staff Association Gujaral

Mr. Amit Vasava
Deputy Comissioner of Police
Cyber Crime

SPEAKERS
Panel of Subject Experts

Ms. Shruti Parikh
Metwark Engineer
DLS Internet Services
Chicago, USA

Mr. Krapesh Bhatt
Cyber Security Analyst
Evalution Info Secure
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Meeting with Zone 2 and 7 DCP Shri Vijay Patel & Shri Premsukhbhai Delu along
with 27 Vepari Associations for Secure and Safe Business Practice - Dt. 11-11-2020
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Webinar from Basics of Trade Marks, Copyrights, Patents and Design - Dt. 01-12-2020
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Youthwing ICE Breaker Series - Dt. 02-12-2020

The 1st session for the Ice Breaker Series was held
with a small group of 20 people to encourage member
integration. The introduction was through a buddy
system. We also had a group discussion on the case
study of a small FMCG company trying to spread their

wings from North India to Pan India and abroad.

Meeting with Mr. Mikko Potsonen, Counsellor (Economic & Commercial),

Embassy of Finland, New Delhi - Dt. 02-12-2020

Shri P. M. Shah, Director, Industrial Safety & Health
visited GCCl and had a cordial discussion on the issue
of a circular regarding NOC to be obtained for Fire
Safety.

He showed a positive attitude and gave us Emicable
solution and assured us to process our request for
time limit of one year to obtain NOC provided the unit
undertakes to comply with the prevailing rules on the
subject.

This will remove hurdles in obtaining new factory
licensees as well as to renew the existing licences.

GCCI-Regional Council Meeting - Dt. 03-12-2020
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Webinar on Legal Tools for Speedy Recovery - Dt. 05-12-2020

aeaoDocascooooBDO -

IPR & Legal committee of Gujarat Chamber of
Commerce & Industry has organized webinar on
Legal Talks Series for Industries. The subject of
the first series was “Legal Tools for Speedy
Money Recovery “ conducted on 05" December.

Shri Jatin Trivedi, Chairman, IPR &Legal
committeehighlighted the objective of this
webinar series that it is focusing on regular and
day-to-day issues faced by the industries. The
sessions will resolve the problems faced by the
industries and would guide on how the law can be
usedinone's favor.

Shri Pavan Godiawala, Advocate, IPR & Legal
Committee member gave introduction about

@ GUJARAT CHAMBER OF COMMERCE & INDUSTRY
November-December-2020

Managing Director of Vector Legal. In his address,
Shri Anshuman explained on Civil Suit,
Commercial Suit and Summary suit procedure. He
explained the recovery of debt under MSME Act
2006, ADR, Type of Arbitration, Analogous
proceedings, Legal proceedings, Contract
management and various legal tools for recovery
by presentation.

During the course of seminar several questions
were raised & responded satisfactory.

The webinar concluded with a Vote of Thanks by
Shri Pavan Godiawala, Advocate, IPR & Legal
Committee member, GCCI.
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Meeting with Mr. Mikko Potsonen, Counsellor (Economic & Commercial),
Embassy of Finland, New Delhi - Dt. 08-12-

Minutes of meeting with Mr. Mikko Potsonen,
Counsellor (Economic & Commercial) of Embassy of
Finland, New Delhi.

DATE : 8" DECEMBER, 2020.
Those who were present
Mr. Mikko Potsonen—Counsellor

Mr. Anil Jain— Chairman of Foreign Trade Task Force of
GCClforyear 2020.

Mr. Yogendra Kumar Trivedi- SG. GCCI
Mr. Samir Mehta—EXIM Consultant

Mr. Jain welcomed Mr. Mikko and thanked him for his
visitto GCCI.

Mr. Mikko expressed his gratitude to GCCI officials and
said that he is planning to visit our state more
frequently as they see a lot of opportunities which
can be explored for mutual benefit of both the
countries.

He also informed that they are in active dialogue with
Govt of Gujarat and also Municipal authorities of the

2020
state for mutual cooperation.

The key area of interest is increasing the trade and
exploringinvestments at both ends.

The strength and priority for Finland would be
Infrastructure and Energy and the scope in these
2 sectorsare quite highand wide.

Inaddition to above he also expressedinterestin;

Construction material, Pharma, Chemicals & Used
cooking oil.

He also shared that Finland is keen for immigration
from Gujarat State and pan India as there are good
opportunity for work & study in all different areas. He
said they are looking for 1 million people asimmigrant
intime to come.

Mr. Jain expressed his happiness in all the information
given by Mr. Mikko and he suggested that we - GCCI
would be keen to organize a WEBINAR between
member companies of State and Finland and it would
be better if we can make it SECTOR specific such as;

For Construction Industries
ForPharma
For Chemicals etc.

Mr. Jain said that the priority can be suggested by
Mr. Mikko and we can work out which is mutually
beneficialtoall.

Mr. Mikko will discuss with concerned people at his
end andshallrevert to us.

SG. Mr. Trivedi assured all the support and
cooperation from GCCI.

Meeting with Shri P. M. Shah, Director, Industrial Safety & Health, GoG. - Dt. 09-12-2020
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Webinar on Exploring Multi — Sectoral Convergence for POSHAN ABHIYAAN - Dt. 11-12-2020
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GCCI Youth Wing Industrial Visit to Coca-Cola Plant - Dt. 12-12-2020

The first Industrial visit by the GCCl Youth Wing for the
year 2020-21 was organised on 12" December, 2020
to the Coca-Cola Plant in Sanand. The industrial visit
was truly a unigue experience as it is a state of the art,
world class facility with complete digitisation and
automation. The Indian Green Building Council (IGBC)
has awarded the Gold certificate to this facility. The
plant symbolises innovation and advancement in
technology, excellence in management and
empowerment through teamwork.
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The members of the Youth Wing thoroughly enjoyed
the plant visit and cherished the take-aways and
learnings that enriched them. The plantimplemented
many impressive managerial and operational
practices that were worth learning for the young
entrepreneurs of GCCI Youth Wing. The plant focused
on empowering, encouraging and motivating it
employees from the top level management to the
lowest level by educating them and creating a strong
sense on team work and ownership. During the visit,
the factory manager also shared some great practices
that were followed at the plant for ensuring quality
and efficiency in production.

The visited started off with a walkthrough around the
plant and seeing the production and assembling
process followed with an open round of discussion
with the factory manager. After the visit, the members
had a round of internal discussion to share their take-

aways and observations from this visit. The
experience was truly a one-of-its-kind experiences
that were specially arranged for the members of the
Youth Wing.

Some of the important take-aways from the visit
were:

e Importance of collecting and analysing data in
order to ensure optimum level of performance and
avoid errors in operations.

e Creating and implementing SOPs to help an
organisation operate smoothly and efficiently

e Importance of giving ownership to employees at a
lower levelinthe hierarchy.

e Having a robust recruitment system to ensure that
therighttalentisrecruited atall levels

e Importance of orientation and training during
the recruitment process.

BWWWC Meeting with GCCI Office Bearers - Dt. 16-12-2020
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Webinar—Foreign Inbound/Out Bond Investment

A renowned CA Shri P. K. MODI an expert on
International taxation conducted this 3 sessions
webinar on major 3 topics;

Foreign Direct Investment (FDI)

Making and doing business outside India.
Compounding procedure for Contraventions
under FEMA.

All 3 topics were deleberadated in great detail and
the audience was quite satisfied. The quarry from
one of the overseas participants (From Hong
Kong) was also duly responded.
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Webinar with Principal Chief Commissioner of Income Tax, Shri Amit Jain on
“Vivad Se Vishwas Scheme” - Dt. 18-12-2020

= - AN I."u.—.ﬂ- L
Gujarat Chamber of Commerce and Industry
organized an Interactive session on Vivad Se Vishwas
Scheme on 18" December, 2020. Shri Amit Jain,
Principal Chief Commissioner of Income Tax, Gujarat
was the Chief Guest for the session. Shri Amit Jain was
accompanied by Shri Pradeep Mehrotra, Principal CIT-
1, ShriRaj Tandon, Principal CIT (ReAC)-1, ShriJaydeep
Goel, Principal CIT-3, Shri Sandeep Jain, Principal CIT,
Central, Shri Ajay Atri, CIT (TDS), Shri Mahesh Shah,
CIT(International Taxation and Transfer Pricing, Shri
Ritesh Parmar, CIT (Exemption), Shri Samir Tekriwal,
CIT (Admin and Taxpayer Services), Ms. Jaya
Chaudhary, Addl. CIT, Shri Sumit Balecha, Asst. CIT and
Shri Umesh Pathak, Income Tax Officer.

Shri Natubhai Patel, President GCCI, in his address
stated that before the scheme was launched, there
were more than 4 lacs direct tax cases pending in
various appellate forums i.e., Commissioner
(Appeals), ITAT, High Court and Supreme Court. The
idea behind the scheme is to reduce litigation in the
direct tax arena and provide a fair chance to the

taxpayer to clear his dues without penalty and
prosecution. He said that this scheme is similar to the
Sab ka Vishwas Scheme launched by the Indirect Taxes
department. He mentioned that originally, the
scheme was extended from 31 March, 2020 to 30"
June, 2020 and subsequently Government of India
extended the date till 31" December, 2020. GCCI
President suggested that the taxpayers should be
allowed to pay the amount in 4-5 instalments, as the
MSMEs are suffering badly due to liquidity crisis.

Shri Amit Jain, Principal Chief Commissioner, Income
Tax, Gujarat in his keynote address mentioned about
the objective behind introducing this scheme as well
as the broad benefits of availing this scheme. He
mentioned that he will recommend to the Board for
allowing payment through instalments as requested
by GCCI. With regards to GCCl's request, instead of a
nodal officer, the Income Tax Department is creating a
link where such queries could be submitted and they
would be monitored thoroughly by the officers.
He said that the link will become operational within a
week.




Webinar on Christmas Workshop - Dt. 18-12-2020

WEB I~
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IPR & Legal Committee of Gujarat Chamber of
Commerce & Industry has organized webinar on Legal
Talks Series for Industries. The subject of the second
series was “Insolvency and Bankruptcy Code, 2016
(IBC)” conducted on 19th December.

Shri Jatin Trivedi, Chairman, IPR & Legal Committee
highlighted the objective of this webinar series that it
is focusing on regular and day-to-day issues faced by
the industries. Shri Hemant Shah, Sr. Vice President,
GCCl apricated IPR & Legal Committee to arrange such
educative webinar for MSMEs.

Shri Jaideep Sharma, Advocate, IPR & Legal
Committee member gave introduction about speaker
Shri Pavan Godiawala, Advocate. He is practising in
corporate laws since last 22 years. In his address, Shri
Godiawala enlightened on various topic of IBC i.e,
what is IC Code 2016, it's applicability, who can file
petition, time period required to file, committee of
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creditor (COC), resolution of applicant, how to contest
petitions etc..

During the course of seminar several questions were
raised & responded satisfactory.

The webinar concluded with a Vote of Thanks by Shri
Jaideep Sharma, Advocate, IPR & Legal Committee
member, GCCI.
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Webinar on Roadmap to Recovery Post COVID Indian Economy - Dt. 23-12-2020

Gujarat Chamber
of Commerce
and Industry
organized a
webinar on
Roadmap to
Recovery Post
COVID Indian
Economy with
Hon’ble Minister
of Finance and
Corporate Affairs, Smt. Nirmala Sitharaman on 23"
December, 2020.

At the start of the program, Shri Natubhai Patel,
President, GCCI, in his opening address highlighted a
few suggestions for Direct Taxes, Indirect Taxes and
Finance & Banking which included reduction in tax
rates for non-corporate taxpayers on par with
Corporate Taxpayers, allowing COVID care expenses
and CSR under Section-37, making the benefit of
presumptive Taxation under Section-44AD available
to LLP, also difficulties faced in amendment of core
fields with respect to GSTN, freezing the Income Tax
Act for the entire tenure of the government for Ease of
Doing Business, constitution of Tribunals under GST
and difficulties faced by the borrowers due to RBI’s
circular regarding closure of current accounts of
borrowers by non-lending banks. He also suggested
higher fund allocation to manufacturing states like
Gujaratinthe forthcoming budget.

Shri Hemant Shah gave a brief introduction of Hon’ble
Finance Minister and shared brief details about her

key role as the Defense Minister and Finance Minister.

Smt. Nirmala Sitharamaniji in her address said that she
considers the inputs received from Gujarat Chamber
of Commerce and Industry very important and
assured that the suggestions highlighted by GCCI will
be appropriately addressed by the Ministry. In her
address Hon’ble Finance Minister mentioned that the
Government is committed to keep up the level of
expenditure and promote infrastructure spending on
key projects. Talking about the areas where Gujarat
could capitalize on its strengths, she mentioned about
the Solar Park at Kutchh, development of the GIFT
City, the Alang Ship yard as well as Textiles and
Diamond industryin Surat.

Hon’ble Finance Minister also talked about the
objective and vision
behind the Atmanirbhar
Bharat scheme as well as
the Production Linked
Incentive scheme. In
addition, she remarked
that Artificial Intelligence
and Innovation would be
, a key aspect for
=) developmental growth.

Shri Pathik Patwari, Hon.
Secretary, GCCI proposed the Vote of thanks for the
event. In his concluding remarks he requested
Hon’ble Minister to conduct one such session at every
quarter. He also requested that a Post Budget Webinar
be held with GCCI.
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Youth Wing Kitchen Gardening Workshop - Dt. 19-12-2020

A Kitchen Gardening Workshop was hosted by Dr.
Prachi Desai wife of Shri Parth Desai (Chairman-GCCI
Youth Wing) at The terrace restaurant of Global adda,
S. G. Highway, for the women and spousal members
of GCCl Youth Wing. It was attended by 25 enthusiastic
participants.

In todays times it has become necessary to learn how
to grow ones own food and what better than
microgreens. They are highly nutritious and easy to
grow.

The workshop was conducted by Girish Vaghasia,
a horticulturist. He talked about basics of Kitchen
Gardening, different types of Soil, different media,
amount of watering and sunlight, protection from

animals and insects, layering of seeds amongst other
things. Participants also had a question answer
session where problems faced routinely were solved.
Everyone was given individual kits of seeds, pots and
medium to do hands on and to take it home. It was
followed by hightea and snacks.

Youth Wing Spousal member Mrs. Heli Shah (wife of
committee member Jainam Shah) had sponsored
Hand made beautiful colorful aprons from their Label
Jagruti.

Allin all it was a great time for the members to meet
out in open after long and learn about kitchen
Gardening.

Youthwing Connect Series - Dt. 26-12-2020

GCCl youth wing arranged Youth wing connect series
with first generation entrepreneur Shri Niravbhai
Patel, Founder and CEO Abaj Electronics Pvt. Ltd. on
26th December.

GCCI)

The event was organised at Abaj Techpark, kadi,
Mehsana. The event was attended by more than 45
youthwing members. Shri Niravbhai Patel and team
Abaj welcomed youthwing members and they were
given a tour of the LED tv manufacturing facility in
simultaneous batches. It is the first factory in Gujarat
which produces 6 Lacs LED TV annually. The company
had a stone laying ceremony for the expansion of the
plant where in capacity will be increased to 25 Lacs
LED TV manufacturing recently. The members could
see implementation of world class technology on TV.
Thefactory has more than 50% female employees.

After the visit the Youth wing members were
addressed by Youth wing Chairperson Shri Parth
Desai. Shri Nirav Patels felicitation was done and he
was welcomed to share his journey. He spoke on the
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struggles of a first generation entrepreneur. He also
said that the growth of a company happens together
with the growth of all its stakeholders including
employees, investors, suppliers, distributors.

He said to be a fast mover than a first mover. He
showed the journey of television over 100 years. Also
emphasised on scope of development in
manufacturinginthisfieldin India.

The event was followed by interaction and network
with high tea. Over all the session was inspiring one
forthe members with a lot of take aways.
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Webinar with Hon'ble Union Minister of State Shri Mansukhbhai Mandaviya on
Expansion of Production Linked Incentive (PLI) Scheme - Dt. 30-12-2020
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UNION BUDGET 2021
At a Glance

Contributed by
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Chapter 1: Rates of Income Tax: (For FY 2021-22)

l. Individual & HUF -

« Taxpayer: Individual (Resident aged less than 60 or HUF) - No change in rates as compared to F.Y. 2020-21.
Option 2 - Tax Rates u/s 115BAC (Introduced in

Option - 1 Finance Act, 2020) — refer point “i” below

INR 2,50,001 - INR 5,00,000

5%

INR 2,50,001 - INR 5,00,000

5%

INR 5,00,001 - INR 7,50,000

10%

INR 5,00,001 - INR 10,00,000

20%

INR 7,50,001 - INR 10,00,000

15%

INR 10,00,001 - INR 12,50,000

20%

More than 10,00,000

30%

INR 12,50,001 - INR 15,00,000

25%

More than 15,00,000

30%

» Taxpayer: Individual (Resident Senior Citizen (>=60 Years))
Option 2 - Tax Rates u/s 115BAC (Introduced

Option - 1 . . .
in Finance Act, 2020) — refer point “i” below

Up to INR 3,00,000

Nil

Up to INR 2,50,000

Nil

INR 2,50,001 - INR 5,00,000

5%

INR 3,00,001 - INR 5,00,000

5%

INR 5,00,001 - INR 7,50,000

10%

INR 7,50,001 - INR 10,00,000

15%

INR 5,00,001 - INR 10,00,000

20%

INR 10,00,001 - INR 12,50,000

20%

INR 12,50,001 - INR 15,00,000

25%

More than 10,00,000

30%

More than 15,00,000

30%

» Taxpayer: Individual (Resident Super Senior Citizen (>80 Years))
Option 2 - Tax Rates u/s 115BAC (Introduced

in Finance Act, 2020) - refer point “i” below

Up to INR 5,00,000

Nil

Up to INR 2,50,000

Nil

INR 2,50,001 - INR 5,00,000

5%

INR 5,00,001 - INR 10,00,000

20%

INR 5,00,001 - INR 7,50,000

10%

INR 7,50,001 - INR 10,00,000

15%

More than 10,00,000

30%

INR 10,00,001 - INR 12,50,000

20%

INR 12,50,001 - INR 15,00,000

25%

More than 15,00,000

30%
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Points to be noted:

i. Taxpayer may opt for new scheme i.e.
reduced tax rate only if not availing
certain exemptions/deductions.
Illustrative list of such
exemptions/deductions that the
taxpayer cannot consider if opting for
new tax regime is as below:

e Standard Deductions of INR 50,000.

« Exemption towards House Rent
Allowance (HRA) and Leave travel
Concession (LTC)

» Additional Depreciation

e Deduction towards House Rent
Allowance (HRA)

« Interestinrespect of housing loans for self-occupied property
« Donation or expenditure for scientific research
e Deductionsinrespect of -
— Various Investments such as PPF, LIC, etc. under section 80C
— Medical Insurance premium or Amounts paid towards family pension
— Donations under section 80G
— Interest on savings deposits or post office deposits etc.

« However, Deduction of Employer’s Contribution towards National Pension Scheme (NPS)
and deduction of additional salary to additional employee under section 80JJAA would
be still available

o Further AMT is not applicable if opted for New Scheme and AMT credit available will
lapse.

ii.  ForIndividuals whose Income is less than INR 5,00,000, Rebate from tax is available at INR 12,500
or 100% of tax whichever is lower

. Association of persons, Body of Individuals and Artificial Juridical Person:

Total Income Tax Rates ‘
Up to INR 2,50,000 Nil
INR 2,50,001 - INR 5,00,000 5%
INR 5,00,001 - INR 10,00,000 20%
More than 10,00,000 30%

e Alternative minimum tax rate is 18.5%.

GCCI GUJARAT CHAMBER OF COMMERCE & INDUSTRY
November-December-2020




In case of Indivi duals, HUF, AOP, BOI, Surcharge is applicable at following rates:

Total Income Tax Rates

INR 5,000,000 to INR 10,000,000 10%
INR 10,000,001 to INR 20,000,000 15%
INR 20,000,001 - INR 50,000,000 25%
More than 50,000,000 37%

lll. Firms (including LLP):

Firms (including LLPs) are taxable at 30%. Surcharge at 12% is applicable where total income
exceeds INR 10,000,000. Health and Education Cess is at 4%.

IV. Domestic Companies:
Domestic Manufacturing Companies set up on or after 01/10/2019 and commencing

manufacturing on or before 31/03/2023
Engaged solely in business of manufacture, production, research or distribution of article or thing
Tax Rate with respect to income from business of manufacture, production, research or
distribution of article or thing

Tax Rate (Without Specified benefits or deductions*) 15%
MAT Not Applicable
Surcharge 10%
Health and Education Cess 4%

Income which is not incidental to manufacturing or production of an article or thing, for which no
specific rate is provided in this section & from short term capital gains on sale of assets on which
no depreciation is allowable under the provisions of the Act

Tax Rate (Without Specified benefits or deductions*) 22%
Surcharge 10%
Health and Education Cess 4%

Income from the business transactions arranged in a manner or for some other reason, the profits
earned by the company is more than the ordinary profit earned in such business, any such more
profit as determined by the income tax officer

Tax Rate (Without Specified benefits or ded uctions”) 30%
Surcharge 10%
Health and Education Cess 4%

Existing Domestic Manufacturing Companies incorporated prior to 1/10/2019 and not opting for

concessional rate of Tax and Turnover not exceeding INR 400 Crores in previous year 2019-20

Engaged solely in business of manufacture, production of article or thing

Tax Rate 25%
MAT 15%
Surcharge:

More than INR 10,000,000 but less than INR 100,000,000 7%
Exceeds INR 100,000,000 12%
Health and Education Cess 4%
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Existing Domestic Companies incorporated prior to 1/10/2019 and opting for concessional rate

of tax
Engaged solely in business of manufacture, production of article or thing
Tax Rate (Without Specified benefits or deductions#) 22%
MAT Not Applicable
Surcharge 10%
Health and Education Cess 4%

Other Domestic Companies with turnover exceeding INR 400 Crores in (Previous Year 2019-20)

Tax Rate 30%
MAT 15%
Surcharge:

More than INR 10,000,000 but less than INR 100,000,000 7%
Exceeds INR 100,000,000 12%
Health and Education Cess 4%

# Prescribed benefits and deductions:
» Deduction available for units established in special economic zones
» Additional Depreciation and Investment Allowance
» Various deduction for donation or expenditure for scientific research
» Deduction for capital expenditure for specified business u/s 35AD
» Deductions in respect of tax holidays as specified under the Act.
o Any brought forward losses if such losses were incurred in respect of above mentioned
deductions.

Furthermore, if a company opts to pay taxes at concessional rates, it shall not be taxed under the
Minimum Alternate Taxes (MAT) regime and accordingly, will have to forgo all the unutilized MAT
Credit.

Foreign Companies:

Tax Rate 40%
MAT 15%
Surcharge:

More than INR 10,000,000 but less than INR 100,000,000 2%
Exceeds INR 100,000,000 5%
Health and Education Cess 4%

Co-operative Societies:

Taxable Income

Up to INR 10,000 10%
INR 10,000 to 20,000 20%
Above 20,000 30%
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Co-operative Societies resident in India:

Co-operative Societies ‘

Tax Rate (Without Specified benefits or deductions) 22%(u/s 115BAD)
AMT Not Applicable
Surcharge 10%
Health and Education Cess 4%

Co-operative Societies other than above:

Co-operative Societies ‘

Tax Rate 30%
AMT 18.5%
Surcharge where total Income exceeds INR 10,000,000 12%
Health and Education Cess 4%

Chapter 2: Key Amendments In Regards To Real Estate Sector

o Extending Incentives of 100% tax deduction for Real Estate Developers in the business of
Affordable Housing Segment.

As per the existing Income Tax Provisions, developers in the business of constructing affordable housing
segment enjoy a tax holiday to the extent of 100% of their profits earned from such project.

The above deduction of 100% profits was available only if the real estate developer got the housing project
approved from the competent authority on or before 31.03.2021. This budget now extends this benefit for
one more year.

Thus, affordable housing projects approved during the period 01.04.2021 to 31.03.2022 will also be eligible
for deduction of 100% profits subject to the fulfillment of the other conditions notified by the government.

Further, this budget also, expands the scope of benefit under which deduction of 100% profits can be
claimed. A rental housing project i.e. developing and constructing a rental housing project would also be
eligible for claiming 100% tax deduction subject to fulfilment of other conditions attached with a notified
rental housing project.

This amendment will be effective from 01.04.2021
e AllowingInterest deduction of INR 1,50,000 to first time home buyers until 31.03.2022

Under the existing provisions, a deduction of INR 1,50,000 can be claimed by a tax payer in respect of
interest paid on loans taken from a financial institution subject to the following conditions:

A) Loan has been sanctioned during the period beginning on or before 31-03-2021.
B) The stamp duty value (jantri value or circle rate) does not exceed INR. 45,00,000
C) The tax payer does not own any other residential house property on the date of sanction of loan.

Now, in order to help such first-time home buyers, it is proposed to extend this benefit for one more year
i.e. until 31.03.2022. Hence, all the first time home buyers, if satisfying the above conditions, can claim an
additional tax deduction of INR 1,50,000 towards interest paid on such housing loans.

This amendment will be effective from 01.04.2021
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o Permitting home buyers/ real estate developers to transact in residential units with a margin of
20% difference in value to the existing stamp value.

Under the existing tax laws, the seller is required to effect / conclude sale of land / building at least at a
stamp value (i.e. Jantri Value). Any transaction disclosed at a sale price lesser than the stamp duty shall be
substituted with the stamp value.

Similarly, for the same transaction (sale of land / building) which has happened at a price lesser than the
stamp value, in that case the buyer is taxed at the difference between the transaction price and the stamp
value (provided difference is more than INR 50,000).

Thus, for all regulatory reasons, transactions comprising of sale of Land & Building would have to be
concluded at a minimum of stamp duty value. However, situation would arise where the fair market value
of such land and building would be lesser than the stamp value and hence it would create unnecessary
hardship to the taxpayer. Hence, in order to ease the burden on concluding the transaction, the
Government provided safe harbour limit of 10% i.e. where the stamp value was within 110% of the actual
transaction value, the Income tax department would accept the actual transaction price irrespective of it
being lower than stamp value.

Now this budget increases the safe harbour limit from 10% to 20%. Thus, where the stamp value is within
120% of the actual transaction value actual consideration, the transaction would be accepted by the Tax
officers as a compliance of the existing tax regulations. This amendment is subject to following conditions.
a. The transfer of residential unit takes place during the period from 12th November, 2020 to 30th June,
2021

b. The transferis by way of first time allotment of the residential unit to a person
c. The consideration received or accruing as a result of such transfer does not exceed INR 2 crore.
This amendment will be effective from 01.04.2020

» Incentives for units to locate in International Financial Services Center (GIFT CITY)

The Government is committed to making the International
Financial Services Centre (IFSC) in GIFT CITY a global
financial Hub. And this budget certainly did bring this
aspect out abundantly. In addition to the tax incentives
already provided, the Finance Bill, 2021 proposes to
include the following

1.Tax holiday in respect of capital gains income for aircraft
leasing companies

2. Taxexemption for aircraft lease rentals paid to foreign lessors;

With a view to promoting India as an aircraft MRO hub and attracting foreign investment into India it has
now been proposed that any income of a non-resident by way of royalty on account of aircraft lease which is
paid by a unit in IFSC will be tax exempt. Similarly, the IFSC unit will also enjoy 100% tax deduction from
income on transfer of the aircraft/ aircraft engine (provided such asset was earlier leased to a domestic
company which is in the operations of aircrafts). This measures a fillip to the nascent aircraft industry in
India and also encourages to set up shops in IFSC.

3. Taxincentive for relocating foreign funds to the IFSC (Gift City): Under the existing provisions resident
as well as non-resident investor of AIF are taxable on any income received other than income from business.
It is now being proposed

A) Toexempt capital gains in the hands of non-resident investors on transfer of shares of a Company
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resident in India by the resultant fund subject to certain conditions.

B)  Any transfer in regards to relocation from offshore fund to resultant fund shall not be a transfer
liable to tax

C) Similarly, any transfer by a non-resident shareholder of shares/units held in offshore funds in
consideration for shares/units of resultant fund shall not be a transfer liable to tax

4. Taxexemption to the investment division of foreign banks located in IFSC.

Any income arising to a non-resident on sale of “non deliverable forward contracts” entered into with an
offshore banking unit in IFSC shall be exempt.

This amendment will be effective from 01.04.2021

Chapter 3: Corporate Restructuring

o Facilitating strategic disinvestment of public sector companies

The Honorable FM has kept an ambitious target in regards to completion of strategic disinvestment of
various Public Sector Companies (PSCs) such as BPCL, Air India, Shipping Corporation of India, Container
Corporation of India, IDBI Bank, BEML and Pawan Hans in FY 2021-22. In order to facilitate strategic
disinvestment of PSCs in a tax efficient manner, the following provisions have been relaxed: -

The definition of demerger under the Income Tax Act has been widened so as to treat reconstruction or
splitting up of a PSC into separate companies as tax neutral demerger (subject to fulfilment of other
conditions)

Until now, benefit of carry forward and set off of losses pursuant to amalgamation of a PSC was allowed only
if both the companies proposed to be amalgamated were engaged in the of business of operation of
aircraft. Now this benefit will be extended to all PSCs (Any business operation) (subject to satisfaction of
other conditions)

Further, the allowability of carry forward of losses/unabsorbed depreciation has been capped to the extent
of losses prevailing as on the date on which the PSE ceases to be a public sector company pursuant to the
strategic disinvestment.

This Amendment will be applicable from 01.04.2020

¢ Advance taxinstalments for dividend income

Presently, a taxpayer is required to pay advance tax on his entire estimated income for the full year in 4
instalments. Thus, a lot of estimation is involved while /~
computing the amounts of advance tax. Any
default/delay in payment of advance tax instalments,
interest at the rate of 1% per month is levied.

Advance Tax

Now, in order to address this issue of taxpayer being
charged interest, for incorrect estimation of advance
tax, relaxation from levy of interest is provided in
respect of following types of income provided full tax is
paid in subsequent advance tax instalments.

a) Capital Gains

b) income from winnings of lotteries, crossword puzzles, races, card games, gambling or betting of any
form or nature
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c) Any business income income which has accrued for the first time
d) Dividend income (excluding deemed dividend) received by certain taxpayers in excess of INR 10
Lakhs. (Newly Inserted)
This Amendment will be applicable from 01.04.2020
o Extending the meaning of Slump sale to cover slump exchange as well.
Slump sale means sale of any undertaking (division) where values are not assigned to individual assets and

liabilities of the undertaking but a consolidated value is assigned to the whole undertaking. Slump sale
would give rise to capital gains tax in the hands of the taxpayer.

Income Tax Act contains special provisions for computation of “capital gains” in case of slump sale. For
this purpose, Slump sale has been defined to have the following attributes: -

There should be one or more undertaking (Undertaking means a unit or division constituting a business
activity)

« Such undertaking/s should have been transferred during the year
« Transfer of such undertaking/s should have been “as a result of sale”

« Consideration for transfer of undertaking should have been determined on lump sum basis i.e. without
values being assigned to individual assets and liabilities

The term ‘as a result of sale’ in the definition of Slump Sale has been interpreted by some taxpayers and
courts to exclude certain modes of sale/transfer such as “exchange, extinguishment, relinquishment etc”
referred in the definition of “transfer” under the Income Tax Act.

Accordingly, A lot of tax payer used the mode of “Slump Exchange” (not defined in the Income Tax Act but
referred in judicial precedents) as a part of tax planning /optimization which involved an exchange of an
undertaking by a seller for non- monetary consideration (like shares, debentures etc) of the buyer and the
same had been held by tax courts as not liable to tax since such a transaction was not a part of “Slump Sale”
as defined in the Income Tax Act.

Budget 2021, brings such above transactions such as “Slump exchange” within the ambit of taxable Slump
Sale transaction.

This provision is applicable with effect from 01.04.2020.

+ Taxation on payment of excess amounts to a partner on Dissolution / Reconstitution of a Firm / AOP
/BOI

Aperson who receives any asset (other than monies) at the time of dissolution or reconstitution of the

firm/AOP/BOI in excess of the balance in the capital account of the partner in the books of account of

firm/AOP/BOI, then such excess is not chargeable to tax in the hands of retiring partner, being a transaction

out of the purview of the provisions of the Capital Gains Tax in terms of the current provisions of the Indian

Income Tax Act.

In order to bring abovementioned transactions within the purview of Income Tax Act, amendments have
been made in the Income Tax Act so as to treat any amount received on dissolution or reconstitution of the
firm/AOP/BOI in excess of amount standing to the credit of person in the books of accounts shall now be
taxed in the hands of Firm / AOP /BOI as capital gains (Even though it is the partner who takes away more
money than what is credited to his account)

This provision is applicable with effect from 01.04.2021.
o Taxability on transfer of capital asset to partner on dissolution or reconstitution
The existing provisions of the Income Tax Act provides that any profits or gains arising from the transfer of a
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“capital asset” shall be chargeable to tax in the hands of the taxpayer.

This also covers the profits arising from the transfer of a capital asset by way of distribution of capital assets
to the members/partners on the dissolution of a Firm/AOP/BOI. The fair market value of the asset on the
date of such transfer shall be deemed to be the full value of the consideration for this purpose.

However, a view was being taken by certain courts that since Firms/BOI/AOP are not separate legal
entities, such distribution of capital assets in case of dissolution / reconstitution would be outside the
purview of transfer and consequentially not subjected to tax (principle of duality)

In order to bring abovementioned transactions within the purview of Income Tax Act, amendments have
been made in the Income Tax Act so as to treat capital asset received on dissolution or reconstitution of the
firm/AOP/BOI representing their capital shall deemed to be the income (capital gains) in the hands of the
Firm/AOP/BOI

This Amendment will be applicable from 01.04.2021
o Dividendin the Hands of Foreign Company not subjected to MAT
In case of Foreign Companies, the present income tax provision for computing “Book Profits” for MAT

liability state that income from certain sources such as “capital gains”, “interest”, “Fees for technical
services” and “royalty” shall not be considered as a part of income for computing book profits liable to MAT
if such income are credited to the profit & loss account and the rate of tax prescribed under the tax treaty
(DTAA) is lesser than the rate of tax prescribed for MAT. Thus essentially, if a beneficial rate is provided for
certain sources of income for a foreign Company under the DTAA then the same should be applied rather

than the rate given for taxing “book profits” under MAT.

Now, since dividend is also taxable in the hands of foreign company being a shareholder (Dividend is now
taxed in the hands of the shareholders since DDT is exempted), Budget 2021 has considered dividend also
on the same footings as other sources of income for the foreign shareholder. Thus dividend should also be
excluded for the calculation of book profit of a foreign company in case the tax payable on such dividend
income is less than MAT liability on account of concessional tax rate provided in arelevant tax treaty.

This amendment is effective from 01.04.2020
e Exemption from TDS in case of dividend paid to business trust

In the previous budget dividend income was made taxable in the hands of recipients of such Dividends.
Consequentially, TDS was also made applicable while making payments of such dividends.

Due to the above amendment TDS was even made applicable on dividend payable to a business trust i.e.
Infrastructure Investment Trust (InvIT) and Real Estate Investment Trust (REIT). However, this was never
the intention as Business trust’s enjoy a “pass through status” in respect of income earned by it. In other
words, any income earned by the business trust is directly taxable in the hands of the unit holders of the
business trust (being a pass-through entity, popularly called tax transparent entity). Hence, subjecting
payment of dividends to TDS was not the objective of the law.

Accordingly, to set right these unintended consequences of the amendment made last year, Budget 2021
has now provided that the TDS (with-holding tax) provisions shall not apply to dividend income paid to a
business trust

This amendment will take effect from 1st April, 2020.

e Income already offered for tax of past years on account of TP Adjustment not to form part of book
profits in succeeding years for computing MAT

Presently, depending on the tax regime selected by a Company, it is required to pay higher of the tax under
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normal provisions of the Income Tax Act (Tax Profits) or Minimum Alternate Tax regime (Book Profits).

The current provisions of MAT do not provide for adjustment (reduction) of book profit for any additional
income of past year(s) included in books of account of current year on account of secondary adjustment
made under the Transfer Pricing regulations or on account of Advance Pricing Agreement (APA) entered by
the taxpayer with the Tax Office. Since such income has already suffered tax under normal provisions of
income tax (tax profits) in the earlier years the same cannot be subjected to tax again in the current year
just because it has been accounted for in the books on account of Transfer Pricing Adjustment.

Accordingly, it is proposed that when past year(s) income (on account of TP adjustment) is included in
current years’ book profit the Tax officer shall recompute the book profit and tax payable on the same and
give consequential relief to the taxpayer.

This amendment will take effect from 1st April, 2020.
o Disallowing Tax Depreciation on Goodwill

In most of the M&A transactions where the acquirer company that has acquired a business either by way of
acquisition of shares, slump sale (purchasing a business undertaking) or a merger, would normally pay fair
value to the seller which constitutes value of Tangible assets such as fair values of Land Building etc plus the
Goodwill and other intangibles. Thus, the price paid over and above the book value of the sellers company /
business was towards goodwill and other intangibles.

Thereafter, the acquirer would claim depreciation on the total assets (Tangible + goodwill + Intangibles if
any) so acquired. Thus such goodwill would be eligible for depreciation in the hands of the buyer, thus
reducing the acquirers tax liability..

A big change has been incorporated vide the budget 2021, that will impact Merger and Acquisition
Transactions in India. It is now being proposed to amend various provisions of the Income tax act which
would potentially disallow the claim of depreciation on Goodwill. This amendments seeks to overrule
multiple court judgments which stated that goodwill was a depreciable asset for tax purposes.

Every acquirer of business always factors in the tax shield /benefit available to him while purchasing a
business. Seldom do deals happen at book values. Therefore just at the buyer is entitled to depreciation on
tangible assets, he would expect depreciation claim on intangible assets such as goodwill as well.

However, this budget clearly informs in detail that many taxpayers were taking undue advantage of
claiming depreciation on goodwill. Taxpayers would enter into internal M&A’s and thereby create goodwill
where the buyer would end up having tax advantage on goodwill depreciation whereas the seller would not
be charged any tax on account of merger being tax free. Thus, in order to curb this practice the government
has come out with this amendment which unfortunately would deprive acquirers from claiming
depreciation on goodwill arising from third party business purchases as welL

This amendment will be applicable from 01.04.2020

Chapter 4. Changes In The Way We Deal With Income Tax Officers For Assessments

e Anewlyintroduced Dispute Resolution Committee for Small and Medium Taxpayers.

In order to provide tax certainty to small and medium tax payers, it has been proposed to set up a Dispute
Resolution Committee (DRC) wherein tax disputes for small and medium tax payers would be resolved at a
very initial and early stage. The DRC has authorized to reduce or waive off penalty and grant immunity from
prosecution. It has also proposed that such DRC will be functional through faceless mechanism and have a
dynamic jurisdiction.
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Eligible taxpayers to opt for the scheme:
(i) Taxpayer has filed return of income of less than INR 50 lacs
(il) Theadjustment provided in the income tax order is less than INR 10 lacs.

(iii) The said order should not be as a result of search, survey, raid or information exchange from a
foreign counterpart country.

(iv) The taxpayer shall not have any been detained, convicted or prosecuted under any provisions of
Income Tax, Benami Transactions Act, Foreign Exchange, Prevention of Smuggling, Money
Laundering etc

Atax payer will be eligible to approach the DRC for orders passed after 01.04.2021
o Now Faceless proceedings even before Income-tax Appellate Tribunal

In order to impart better efficiency, transparency and accountability for the taxpayer, faceless
assessments, faceless appeals and faceless penalty schemes were introduced. By this, the interface
between the taxpayer and tax department was intended to be reduced/eliminated.

On similar lines this budget 2021 is proposing to even
ASSESSMENTS

introduce faceless appeals at the Income Tax
Appellate Tribunal (ITAT) thereby eliminating
interface between the ITAT and the parties to the
appeal.

It may be noted that Tribunal is the last factfinding
authority. Appeals beyond this stage are admitted in
the High Court only if there is a substantial question of
law. Both the parties i.e., the taxpayer as well as the
Income Tax Department are given proper opportunity
of being heard only at the ITAT level. The taxpayer
tried to demonstrate and defend its case in complete
detail by filing voluminous papers and awarding any
judgment by the ITAT judge requires proper
examination of the facts. Further, It is also an
established fact that lack of opportunity of being heard,results into violation of the principles of natural
justice. Recently a Writ Petition challenging the faceless appeal scheme has been filed before the Hon.
Delhi High Court that lack of opportunity of being heard will lead to violation of principles of natural
justice, the outcome of which is being awaited.

This amendment will take effect from 1st April 2021
e Discontinuance of Income Tax Settlement Commission (ITSC)

Income-tax Settlement Commission is a quasi-judicial body set up under the Income-tax Act with the main
objective of settling complicated cases and avoiding prolonged litigations. A tax payer was able to
approach the Settlement Commission during the pendency of the assessment proceedings subject to
certain other conditions.

However, this budget proposed that w.e.f 01.02.2021 ITSC would be discontinued. Accordingly, no new
application would be permitted to be referred to ITSC. Following are the points to be noted.

1. For all pending matters that are eligible before ITSC, the same would be referred and heard by a
new Interim Board that will be constituted

2. Further, in order to impart greater transparency and accountability by the Interim Board, the
scheme is also envisaged to be faceless

3. Taxpayer may withdraw such application on or before 30.06.2021 by putting in application to the
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Tax Officer. If the existing application is not withdrawn within the permissible time limit, then it
shall be deemed to have been referred to the Interim Board

o Refund of excess amounts paid towards declaration under the Income Declaration Scheme, 2016
(IDS):

Income declaration Scheme, 2016 had specifically provided that taxes/ surcharge or penalty paid under the

IDS scheme was not refundable. However, this resulted into genuine hardship for taxpayers who had paid a

higher amount than their respective dues resulting into amounts receivable from tax departments.

This issue was addressed by making amendments with retrospective effect by permitting the refund of such
excess amounts paid than due/required under the IDS scheme. However, this budget has further clarified
that interest on such refunds will not be given.

This amendment will take effect retrospectively from 1st June, 2016.

¢ Reduction in Time limit to file Belated Or Revised Returns Of Income And Regular Assessment
Procedure

With the massive technological upgrade in the Income Tax Department introducing faceless and
jurisdiction-less appeals, the time taken to process the return of income and for completion of the
assessment/scrutiny have greatly reduced. Therefore, Budget 2021 seeks to amend the time limit to file
revised and belated returns of income.

Section
Amended
Filing of Regular
Return of Income
for partners of a
firm to whom
transfer pricing
provisions  are

applicable

Existing Provision

Due date of filing return of income
of a Partner of the Firm required to
furnish audit report for transfer
pricing was not in line (Due date was
earlier) with due date of filing of
return of income of such firm.
Hence, it was not practical for
partners to file return until the firms
return was finalized.

Amendment made by Finance

Bill, 2021
Thus, accordingly the time limit
to file return of income for such
partners is now being extended

th
to 30 November of each year
and bringing the same in line with
the due date of the return for
firms.

Filing of Revised
or Belated
Return

As per existing provision, a return of
income could be revised or filed
belatedly before the end of the
succeeding financial year (For
returns to be filed for the period
31.03.2021 wuntil 31.03.2022) or
completion of the assessment
whichever is earlier.

It is proposed that the belated
return or revised return can now
be filed before 3 months of end of
succeeding financial year(For
returns to be filed for the period
31.03.2021, the period shall be
until 31.12.2021) or before the
completion of the assessment,

whichever is earlier.

Similarly, Time limit for completion of assessment proceedings for FY 2020-21 and onwards, reduced from
the earlier 24 months to 21 months. Consequently, the time-limit for completion of TP assessment
proceedings also stands reduced from erstwhile 22 months to 19 months.

¢ Amendments to the Vivad se Vishwas Scheme, 2020

Vivad Se Vishwas Scheme was a very welcome move by the Government introduced with the objective of
reducing pending income-tax litigation and generating timely revenue by the Government and to bring
peace of mind and certainty to the tax payers. This scheme has received a thumping response and many
appeals at various forums have been withdrawn by the taxpayers. Considering a very positive response the
time limit for filing applications under the Vivad Se Vishwas Scheme has been extended by one month and
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can now be filed on or before 28.2.2021.
o ChangesinAssessment Procedure for income escaping assessments.

Under the existing Provisions of Income Tax, tax officer have the power to assess/reassess the income of the
taxpayer in a case where he has reason to believe that income has not been fully disclosed. Further, the
provisions enabled the tax officer to complete his assessment on the basis of above and would proceed to
reopen/conduct reassessment subject to time limits mentioned below:

Particulars Time Period

Income Escaped Assessments Below INR 1,00,000 and Upto 4 years
Income Escaped Assessments INR 1,00,000 or more Upto 6 years
Non-disclosure of Foreign Assets Upto 16 years

However, there were huge litigation involved, as the provisions enabled the tax officer to reopen cases/
conduct reassessments as they had the power to complete assessment where they had a reason to believe
that income has escaped assessment. This reopening was totally at the discretion of the tax officer i.e.
discretionary and was opinion driven, then fact and information driven. This created lot of unwanted
litigation and undue hardship to taxpayers. Hence, this budget proposes to revamp this procedure of
conducting certain kinds of assessment.

Since lot of information today is readily available, in contrary to the existing provisions now the tax officer
has to first conduct inquiries and also provide opportunity of being heard to the taxpayer along with
obtaining approval from higher tax officials for forming an opinion that income has escaped assessment.
Thus, only after giving adequate opportunity of being heard, can the tax officer issue a reopening /
reassessment notice. However, this procedure shall not be followed in search or survey cases.

Any reliable information received from CAG or gathered during search or survey or flagged by Computer
system of CBDT shall aid the tax officer in forming the said opinion.

Further, the revised Time limit for issuing notice for reopening / reassessment is as follows

Income that has Escaped assessments: Time Period
Below INR 50 lakhs and below Upto 3 years
INR 50 Lakhs and above Upto 10 years

Chapter 5: Tax Provisions Pertaining to TDS & TCS.

o TaxDeduction at Source (TDS) on purchase of goods:

The Budget proposes to introduce TDS to be deducted by any personi.e. the buyer, for payments exceeding
INR 50 lakhs (in one financial year) to a resident seller towards purchase of goods. It is worthy to note that
“Buyer” means a person whose total sales/turnover from the business carried on by him exceeds INR. 10
crores during the preceding financial year of the purchase. The rate of TDS would be 0.1% of such sum
exceeding INR 50 lakhs.

Further, these provisions shall not be applicable to any transaction on which TDS or tax collection at source
(TCS) (Except TCS under section 206C (1H)) is already required to be carried out under any other
provisions of the Income Tax Act i.e. the above mentioned provision of TDS shall not apply if TDS or TCS is
already applicable because of the purview of some existing TDS/TCS provisions.
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For your ready reference lately introduced Section 206C (1H) governs TCS provisions whereby every seller
who receives sale consideration in excess of INR 50
lakhs, is required to collect 0.1% of the amount as TCS
from the buyer at the time of receipt of payment.
Thus, wherever TCS is required under sub-section (1H)
of section 206C i.e. as well as TDS under the above
captioned subject, then on that transaction only TDS
under this section shall be carried out (Thus, TCS not
required).

Tax Deducted at Source The Budget also proposes that where TDS is required to
be deducted for the above mentioned transactions
and Permanent Account Number (PAN) is not provided
by the recipient, then TDS shall be at the rate of 5% instead of 0.1%

The proposed amendments will take effect from 01.07.2021.
e TDS/TCS on non-filer at higher rates:

As per the existing provisions, non-furnishing of PAN results in higher rate of TDS and TCS deductions.
Higher rates than normal, acts as deterrent and this has resulted into taxpayers obtaining PAN wherever
required and applicable.

Accordingly, the Budget proposes to provide for higher rates of TDS and TCS even in respect of persons
(other than NRI’s) who have

1) Not filed their Income Tax Returns for 2 years immediately prior to the year in which TDS or TCS is
required to be done and for which the time limit of filing Income Tax Return has already expired; and

2) The aggregate of TDS and TCS is INR 50,000 or more in each of these two years.

The proposed rate of TDS or TCS will be higher of the following rates:

a) Twice the rate specified in the relevant provision of the Act / or rates in force; or

b) 5%rate

The proposed rules shall not apply where TDS is required to be made for payments towards salaries.

If the person is covered under higher rates of TDS/TCS due to non-furnishing of PAN, in addition to the
proposed provisions, the tax shall be deducted at higher of the two rates provided in the proposed sections
and in the existing provisions.

The proposed amendments will take effect from 01.07.2021.

Chapter 6: Anti Abusive Tax Measures

e Provisional attachment of properties for levy of penalty in case of falsification of accounts:

Under the existing provisions, in the case of any ongoing tax scrutiny where the tax officers have a reason to
believe that the tax payer would not have disclosed his income appropriately, then to protect the interest
of the government, the tax officer may provisionally attach any property of such taxpayer, for a period of 6
months. Further, it was always possible for the taxpayer to furnish a bank guarantee of the value of the
property so attached, for revoking such provisional attachment of the property. The above bank guarantee
would then be invoked only if the tax payer fails to pay his tax demand on time.

Now, in this budget the powers of attachment of the property are being extended in cases where penalty
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above INR 2 crores for falsification of books of
accounts, is being levied on tax payers.

It is to be noted that a penalty may be imposed on a
taxpayer who makes a false entry or omits an entry
from his books of accounts. As per the Tax Department,
upon initiation of such penalty proceedings, it is highly
likely that the taxpayer may also evade the payment of
such penalty, if imposed. Hence, in order to protect
the interest of revenue, it is proposed to enable the
tax officers with powers to provisionally attach the
property of the taxpayer during the pendency of proceedings for imposition of penalty for falsification of
Books of Accounts if such penalty exceeds INR 2 Crores.

This amendment will take effect from 01.04.2021

o Taxability of interest from Provident Fund in the hands of employee :

Under the existing provisions, any interest on contribution to provident fund as well as the accumulated
balance becoming due and payable to employees from a Recognized Provident Fund is exempt.

However, this Budget proposes that the above exemption shall not apply to the extent of interest income
where the aggregate of amounts of contribution made exceeds INR 2,50,000. (Withdrawal of accumulated
balance continues to remain exempt)

Thus, interest earned on the excess of the investments made beyond INR 2,50,000 shall be taxable in the
hands of the employee.

The said amendment will be applicable from 01.04.2021

o Taxation of proceeds of high premium unit linked insurance policy (ULIP):

ULIPis as a life insurance policy which has components of both investment and insurance.

Under the existing provisions of the Income Tax Act, any sum received under a life insurance policy,
including the sum allocated by way of bonus on such policy in respect of which the premium payable for any
of the years during the terms of the policy does not exceed 10% of the actual capital sum assured is exempt
from tax [Section 10(10D)].

Further, there is no cap on the amount of annual premium that can be paid by any taxpayer during the term
of the policy.

Thus, as per the tax department this was being used by certain set of high networth individual taxpayers as
a tool to avoid taxes by paying high amounts of premium (subject to the 10% condition) which on receipt
would be tax free in the hands of the policy holder.

Thus, it is now being proposed that the exemption in respect of taxability of funds received by the policy
holder shall not apply with respect to any ULIP issued (in single or in aggregate of different policies) on or
after the 01.02.2021, if the amount of premium payable for a single year during the term of the policy
exceeds INR 2,50,000.

The exemption shall continue to remain in place if the sums are received on the death of a person to his /
her nominees

Further it is proposed to consider ULIP having premium payable in excess of INR 2,50,000 as a “Capital
Asset” and under “equity-oriented funds” thereby providing the mechanism to compute capital gains as
well as STT on sale/redemption of such ULIP’s.

The said amendment will be applicable from 01.04.2021
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o Eliminating possibility of double deduction in case of Charitable Trusts and Institutions while
calculating application and accumulation.

A) Under the existing Income Tax provisions, all charitable trusts are required to expend at least 85% of
their Income thereby being permitted to accumulate not more than 15% of such income, that too for a
period of 5 years. It is to be noted that specific donations made to a trust would not form part of the
Total Income. However, while expending this donation received, towards the specific direction of the
donor, charitable trusts considered these amounts as expended and consider it for the purpose of
computing 85% application of funds. This resulted into a double deduction and unintended benefit for
the trusts. Since amounts expended as the donation/corpus received never formed the part of the
income, however the usage of this corpus towards specific direction was being considered as a part of
application.

B) Inanotherinstance it was also brought to the notice of Tax Department, that many a times these trusts
/ institutes would apply for loans / borrowings. Now while using these proceeds from loans /
borrowings, the trusts would consider the amount expended as a part of computing 85% application of
funds. Further, when such loans / borrowings were repaid then these trusts would again consider loans
repaid also as part of computing 85% application of funds thereby resulting into double deduction.

Thus, the Budget proposes the following amendments:

a) Voluntary contributions made with a specific direction should be invested only as per modes
specified. Further, application out of corpus shall not be treated as application of income for
charitable or religious purposes. However, when it is invested or deposited back into one or more
of the forms or modes specified, such amount shall be allowed as application in the year in which it
is deposited back to corpus.

b) Application from loans and borrowing shall not be considered as application of income for
charitable or religious purposes. However, when such loan or borrowing is repaid from the income
of the previous year, such repayment shall be allowed as application.

c) Based on certain judicial precedents, excess of application in the previous years could be set off
against the application requirement of subsequent years. However, this budget specifically
overrides such judicial judgments by way of introducing a law which prohibits set off or deduction
or allowance of any excess application of any previous years.

This amendment will take effect from 01.04.2021

e Professional can no longer take benefit of presumptive taxation method if operating under a LLP
structure.

Under the existing provisions, Professional Firms have an option to pay their Income tax under the
presumptive method of taxation (i.e. 50% of their gross receipts without considering any expenses)
provided their gross receipts are lesser than INR 50 Lakhs. These provisions were applicable to all
professionals i.e. Sole proprietors, Partnership Firms, LLP’s etc. The rationale of giving such a benefit was
to remove administrative burden of small professionals from maintaining books of accounts.

However, since LLP’s are mandatorily required to maintain the books of accounts and get the audit done
(incase of turnover exceeding INR 40 Lakhs) under the LLP Act, this budget removes the dichotomy whereby
it is being proposed that the benefit of presumptive method of calculation shall not apply to professionals
operating videa LLP.

This amendment will be effective from 01.04.2021
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o Payment by employer of employee contribution to a fund on or before due date:

As per the existing provisions, it is permissible for the employer to deposit his share of contribution towards
the welfare funds such as Provident Fund, Super Annuation fund, ESIC fund etc on or before the due date of
filing the income tax return (due dates mentioned in the welfare acts were not applicable and to that an
extent the deadline for payment of employer’s contribution was relaxed). Thus, if the employer deposits
his share of contribution on or before due date of filing his return of income it would still be a tax deductible
expenditure.

On the other hand, the employer is required to deposit employee’s contribution towards any welfare funds
on or before the due date prescribed in that relevant Act i.e. 15th / 21st of the succeeding month etc. as
the case may be. The rationale being that it would unjustly enrich the employers to hold back the
employee’s contribution with them by not crediting the same against the account of the employee with the
respective welfare funds at the earliest. However, certain employers were not abiding by these provisions
and used to make payments in respect of even employee’s contribution not before the due date actually
mentioned in the respective act but just before date of filing of return of Income.

This, budget now clarifies that the due date given for crediting the employer’s contribution does not apply
to payments to be made towards employee’s contribution and accordingly all contribution towards welfare
funds in respect of employees contribution shall be made before the due dates mentioned in the welfare
acts.

The said amendment will be applicable from 01.04.2021
Chapter 7: Certain Measures To Incentivize The Tax Payers

o Tax Benefits for investing in a Start Up.

Under the existing laws, an eligible start up can claim deduction of 100% of profits earned from its business
for any 3 consecutive years out of 10 years provided
the entity was registered as a start up on or before
31.03.2021. The conditions for eligibility are as below:
a. The entity should have been incorporated after
1st April, 2016
b. The Startup should be incorporated as a private
limited company or registered as a partnership
firm or a limited liability partnership
c. Turnover should be less than INR 100 Crores
d. Aggregate amount of paid up share capital and
share premium of the Startup does not exceed
INR 25 Crore

e. The Startup should be working towards innovation / improvement of existing products, services and
processes and should have the potential to generate employment and create wealth.

f. It should not be formed by splitting up or reconstruction of an existing business shall not be
considered a "Startup”

g. The entity should be a DPIIT recognized Startup

An entity shall be considered as a startup up to 10 years from the date of its incorporation. Now, the budget
provides for extending this benefit to entities who are eligible to register as a start up until
31.03.2022.
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Further, under the existing provisions, any gains arising from transfer of residential property by an
Individual or an HUF, can be claimed to be exempted, if the proceeds from sale of such residential property
are invested in an eligible start up. The conditions
to claim this exemption by Individuals / HUF’s are
as below

a. The net consideration from sale of residential
property (a house or a plot of land held for 3
years atleast) is invested before the date of
filing the return

b. The eligible start up will expend this money for
purchase of new asset within 1 year of receipt
of the money

c. The residential property is transferred on or before 31.03.2022 (This budget has extended this time
limit from 31.03.2021 to 31.03.2022, to encourage investments in startup’s)

e Permitting the Issuance of zero coupon bond by infrastructure debt fund:

A zero-coupon bond is a debt security that does not have to pay interest during the life of the bond but
instead is issued at a deep discount, thereby rendering a profit at maturity, when the bonds are redeemed
forits full face value.

The budget proposes to amend provisions under the Income Tax Act pertaining to definition of Zero Coupon
Bond in order to enable even “infrastructure debt funds” to issue Zero Coupon Bonds to prospective
investors. (erstwhile a zero coupon bond was permitted to be issued only by infrastructure capital
company/fund).

The said amendments will be applicable from 01.04.2021
¢ Increase of threshold limit of exemption for certain entities:

Under the existing provisions, income received by any person (such as colleges, medical college etc) on
behalf of a university/educational institution/hospital (trust/institutes registered under 12AA) existing
solely for their inherent purpose and not for profits is exempt, subject to the condition that the annual
receipts of such university/educational institution/hospital does not exceed INR 1 Crore.

In order to ensure that this benefit continues to be made widely available to small trusts and institutions,
the Budget proposes to exceed the said limit to INR 5 Crores (from 1 crores)

The said amendment will be applicable from 01.04.2021
o« Amendmentin regards to applicability of Tax Audit:

Every person carrying on business is required to get its accounts audited, if the total sales during the year
exceeds INR 1 Crore.

However, businesses where aggregate receipts and payments in cash did not exceed 5% of total receipts /
payments, the threshold limit to get the audit done was increased from INR 1 crore to INR 5 crores

Now, this budget proposes to enhance the limits to get the audit done in cases where 95% of total receipts /
payments are in electronic mode (not in cash) from existing INR 5 crores to 10 Crores.

This amendment will be effective from 01.04.2021
e Addressing taxation issue on withdrawing amounts from retirement corpus abroad:

A common problem faced by many non-resident Indians who have lived considerable time abroad and
returned back to India, was in terms of taxation of amounts withdrawn from their retirement accounts in
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the foreign countries. In many countries retirement corpus would be taxed only in the year of withdrawal
of such amounts, whereas in India such amounts were taxable on accrual basis irrespective of the fact
that amount has been withdrawn or not. This gave rise to mismatch of taxability specially in the year of
withdrawal of retirement funds thereby potentially giving rise to Double taxation issues.

Hence, in order to address this mismatch, this budget proposes that rules for eliminating this hardship and
double tax issues will be framed for the timing, manner of taxation and mode of mitigating double
taxation on the foreign retirement corpus of such returning NRls.

The said amendments will be applicable from 01.04.2021
o Relaxation for senior citizens from Filing of Income Tax Return

Senior Citizens aged 75 years or above having only pension and interest income are now exempted from
filing income tax returns (Subject to conditions mentioned below). The bank making payments to the
senior citizens will deduct the necessary tax after considering the various deductions and rebates eligible
to be claimed by the senior citizen (With effect from 01.04.2021)

Conditions to be fulfilled:

1. The senior citizen isresident in India- aged 75 or more

2. Has pension income, interest income both from the same bank

3. Files a declaration of his income, deductions and rebate to the specified bank.
4. Bank is a specified bank as per Govt.

o Leave Travel Concession CASH SCHEME for employees

In view of the situation arising out of outbreak of COVID-19 pandemic, it disrupted people’s travel plans
on account of which employees were not able to utlise the LTC that was pre designed in their salary
structures. Accordingly, the Government announced by way of a press release, for payment of cash in lieu
of the LTC designed for the employees which would also be exempted from tax. This provision is now made
part of the tax laws in this budget. The LTC cash scheme would be tax exempt in the hands of the
employees subject to following conditions.
a. An employee will be eligible for deemed LTC fare (Lower of 36,000 per person of the family or
1/3" of specified expenditure) which will be exempt
b. The employee purchases goods or services worth 3 times the deemed LTC fare between 12th
October, 2020 to 31st March, 2021

c. Thegood or services so procured attract a GST of 12% or more

» The payment should be made only through digital mode

« ThelTCisavailable oncein the block period of calendar year 2018 to 2021
 Thisamendment is applicable only for the period 01.04.2020 to 31.03.2021

Chapter 8: International Tax Provisions

+ Extending benefit of TDS rates in case of certain income earned by the Foreign Portfolio Investors
(FPI’s):

As per the existing provisions, TDS is deductible on certain income (income other than by way of Interest

covered under section 194LD) of the FllI’s that they earn from securities at a flat rate of 20%. Since the said

rules provides for TDS at a specific rate, the deduction is to be made at that specified rate and the benefit of

lower rate if any that is mentioned in the Double Taxation Avoidance agreements (DTAA) cannot be given at

the time of tax deduction.
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Realizing that this was not the intention and rationalizing the laws to extend the benefit of deducting TDS
at the rate of 20% or the rates mentioned in the DTAA, whichever is lower an amendment has been brought
in. Hence, all income shall be subjected to TDS at the rates prevalent in India or mentioned in DTAA
whichever is favourable.

This amendment will take effect from 01.04. 2021.
o Definition of the term “Liable to Tax”:

Under the existing tax provisions any individual who is a citizen of India having Indian source of Income in
excess of INR 15 lakhs is deemed to be a “tax resident” of India, if he is not liable to tax in any other
country

However, the words “not liable to tax” was not defined anywhere.

Hence, the Budget proposes to provide the definition of the term “liable to tax”. It means that there is a
liability of tax on a person under the law of any country and will also include a case where subsequent to
imposition of such tax liability, an exemption has been provided.

E.g. Acitizen of India has been living in UAE for the past 15 years. Now there is no tax laws in force in UAE,
thus the person who is resident in UAE is obviously not liable to pay tax in UAE. Consequentially with the
amendment above he may be considered as a Resident of India.

The said amendment will be applicable from 01.04.2021
e Equalisation Levy on E commerce Operators:

Currently Equalization Levy (EL) is levied at the rate of 2 percent of the amount of consideration received
by any E-commerce operator from Ecommerce supply of goods
or services provided or facilitated by it to a person resident in
India. Thus, for every supply of goods or service by an e
commerce operator to an Indian Resident an EL is levied at the
rate of 2% in India.

As a corollary to this tax treatment, Indian Income tax
provisions exempts the income arising to the Ecommerce
operator, to the extent it was chargeable to equalization Levy.

In order to clarify various provisions concerning this levy, it is
proposed to carry out the following amendments:

a. consideration received against e-commerce supply or services shall not include consideration
which are taxed as “royalty” or “fees for technical services”. Royalty and FTS would be taxed in
the hands of e commerce operator as per the tax provisions of Royalty and FTS and a lesser EL
would not be imposed.

b. For the purposes of defining e-commerce supply or service, “online sale of goods” and “online
provision of services” shall include one or more of the following activities taking place online:

i) Acceptance of offer for sale;

ii) Placing the purchase order;

iii) Acceptance of the Purchase order;

iv) Payment of consideration; or

V) Supply of goods or provision of services, partly or wholly

c. Consideration received or receivable from e-commerce supply or services shall also include
consideration for sale of goods or provision of services irrespective of whether the e-commerce
operator owns the goods or has provided the service himself.

These amendments will take effect from 1st April, 2021.
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Chapter 9: GST (Indirect Taxes)

Principle of mutuality is done away by amending the definition of word “Supply”

This Budget has proposed to expand the scope of word ‘supply’ under the GST that too
retrospectively from 1st July, 2017 to include the activities or transactions between mutual
associations and its members

Thus, It is now clarified that associations
(whether incorporated or not) and its
members shall be deemed to be two separate
persons and any activities or transaction
inter-se shall be deemed to be supply from
one person to another and thereby liable to
GST

Consequently, all mutual associations such as
co-operative housing societies, member’s
clubs, trade associations, professional
associations etc. will be liable to GST on
supply of goods or services to its members
retrospectively from 1st July, 2017.

Though most of the associations had already adopted this view whereby they were charging GST
since inception, there was an ongoing litigation in many cases across India and hence this
retrospective clarification will put disputed matters at rest.

Requirement of Audit under GST law now no longer required.

Under the existing GST laws, every taxpayer exceeding a certain threshold, is required to get GST
audit conducted along with submitting a certified reconciliation statement (GSTR 9C) under the
GST Act, from a Chartered Accountant or a Cost Accountant.

It is now proposed to omit the requirement of certifying reconciliation statement in Form GSTR 9C
(‘GST Audit’) by a Chartered Accountant or Cost Accountant

The information required to be furnished in Audit will now be merged with Annual Return (Form
GSTR9). This Annual Return will have to be self-certified by the taxpayers themselves

It is to be noted that for the year Financial Year 2019-2020 the requirement for GST audit still
persists. The year for which no audit will be required shall be notified by the GST council later.

Additional eligibility condition for claiming ITC

Under the existing GST law, in order to avail the Input Tax Credit the following conditions are required
to be satisfied.

To be in possession of the invoice or debit note raised by the supplier

Should have actually received the goods or services

GST should have been paid by the supplier to the government (By way of cash or utilization of ITC)
Should have filed the GST returns.

Now, apart from the above conditions, It is proposed that taxpayer will be eligible to claim ITC on
supplier’s invoices or debit notes only if such invoice or debit note is declared by the supplier in its
statement of outward supply (i.e. Form GSTR-1) Taxpayer will not be entitled to claim ITC until the
vendor files Form No GSTR 1 reflecting above referred Invoice or Debit Note
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This will cast an onus on taxpayer to ensure that his vendors are compliant and disciplined. These
provisions were already forming part of the rules but not of the act. Hence, the same has been
made part of the Act under this Budget

Further, a view may also be taken that if any amount is declared in GSTR-1 but not paid vide GSTR-
3B, then recovery proceedings can be initiated directly without issuing any Show Cause Notice.

All Supplies to SEZ will not automatically qualify as a zero rated supply

Under the existing GST provisions, Supply of goods or services to SEZ would qualify as zero rated
supplies thereby eligible for refund subject to fulfillment of other conditions.

Now it is being proposed that Supply of goods or services to SEZ shall qualify as zero rated supplies
only if such supply is to be used for authorized operations (exports) by SEZ unit or SEZ developer.
Further, It can be said that any supply provided to SEZ unit or SEZ developer which do not qualify as
authorized operation would be subject to GST.

Criteria for eligibility of Refund of IGST to be specified & refund liability with interest- Export
Proceeds Not Realized Within Time

Presently, the exporter of any goods or services are entitled to refund of IGST paid on such exports

Now It is being proposed that such refund will be allowed only in case of notified class of taxpayers
or notified goods or services (To be notified later). The rest will be allowed to claim only the
balance of unutilized ITC as a refund.

Further, it is being proposed that suppliers exporting goods without payment of tax shall be liable
to get back refund only if the proceeds against such exports are received within the time frame
given under the FEMA provisions.

The refund received by such exporters shall have to be paid back to the government with interest
on failure to realize the export proceeds within the time prescribed under FEMA

Increase in Penalties in case of detention & seizure:

Presently there are certain situations (such as, goods transported without tax invoice, E way bill violation
etc.) where Goods being transported can be confiscated by the GST Authorities. In this regards, certain
penalties are imposed to reclaim the goods confiscated by the GST Authorities as below which are proposed
to beincreased in this budget.

In case of detention and
seizure, the goods

Where owner of goods comes
forward for payment of such tax
and penalty

Existing

Penalty equivalent to 100% of
tax payable on goods

Proposed

Penalty equivalent to 200%
of tax payable on goods

In case the owner does not come
forward for payment of tax

Penalty equivalent to 50% of
the value of the goods reduced
by the tax amount paid thereon

Penalty equivalent to 50% of
the value of Goods or 200%

of tax payable on such

goods, whichever is higher

» Releasing Goods on Provisional Basis on Furnishing Bond/Security:

Goods Confiscated as above could be released on provisional basis upon taxpayer executing a bond and
furnishing of security equivalent to the penalty amount in favour of the Government. However, now the
goods cannot be released on a provisional basis just by execution of the bond and furnishing of security
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Now, the GST tax officer shall be required to first issue a notice within 7 days of detention or seizure of
goods and conveyances specifying the penalty payable. Officer is further required to pass an order
within the period of 7 days from the date of service of notice, and only then can the goods be released.

Further, In case of non-payment of penalty within 15 days of receipt of the order, the concerned GST
authorities is empowered to sale or dispose of goods or conveyance so detained for recovery of penalty

Also it should be noted that the transporter may seek release of his vehicle only on payment of penalty or
INR 1 lakh, whichever is less.

e Pre-deposit amountincreased to 25% for filing an appeal in case of detention/seizure:

Under the existing GST regulations in matters of detention or seizing of goods or a transport vehicle
confiscated by GST department, and where a tax payer wishes to file an appeal with the GST tax
department, payment of 10% of penalty in question (Pre deposit) needs to be made in order to be eligible to
file an appeal.

This budget proposes to increase this pre deposit amount to 25%, in case the taxpayer wishes to file
appeal against the order.

e Penalty proceedings in case of proceedings against the supplier and transports together

Under the existing GST regulation, in case of detention and seizure of goods, when notice is sent to bothi.e.
supplier and the transporter, and if the supplier has paid the penalty, then it is deemed that penalty
proceedings against the transporter is closed.

Now, in this budget, it is propped to delink penalty proceedings on supplier and transporter. Thus, where
penalty proceedings are initiated in respect of detention, confiscation or seizure of goods and / or vehicle,
proceedings against transporter will not automatically result into a closure of proceedings against the
supplier.
The transporter shall have to independently close the penalty case filed by the GST department.
o Power of provisional attachment enhanced:

« Presently power of provisional attachment was restricted to non-filers of returns, unregistered

persons, inspection, search and seizure, non-payment of demand etc. Further, such provisional
attachment was restricted only to assets of the taxpayer in default.

« Now, it is proposed to enhance power of provisional attachment further even in the cases of short
payment of self-assessment, provisional assessment and scrutiny of returns as well.
» Further, the provisional attachment can now be done not only in respect of assets of defaulting tax
payer but also any other person who unlawfully retains the benefit of this unlawful transaction
o Interest will be computed on net tax liability - clarified:
« There were huge amounts of litigations in regards to whether interest should be charged on net tax

liability outstanding (GST payable less eligible Input tax credit) or on a gross tax liability
outstanding (Total GST payable)

« Accordingly, it was earlier notified that interest was leviable on net tax liability (i.e. after setting
off Input Tax Credit) and not on gross tax liability with effect from 1st September, 2020

» However, inspite of the clarification there was an issue regarding the demands outstanding as on
and prior to the date of the clarificationi.e. for the period 1st July, 2017 to 31st August, 2020

« Thus, it is now proposed in this budget to make above referred beneficial amendment effective
from 1st July, 2017.
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Membership Renewal Fees Information

Table A: Annual turnover mentioned as below for Corporate Membership Renewal

Consolidated Total Revenue Annual GST Total
Subscription Amount

Not exceeding Rs.500 crores 10,000 1,800 11,800
Exceeding Rs.500 crores but not exceeding Rs.1000 crores 20,000 3,600 23,600
Exceeding Rs.1000 crores but not exceeding Rs.1500 crores 30,000 5,400 35,400
Exceeding Rs.1500 crores but not exceeding Rs.2000 crores 40,000 7,200 47,200
Exceeding Rs.2000 crores but not exceeding Rs.2500 crores 50,000 9,000 59,000
Exceeding Rs.2500 crores but not exceeding Rs.3000 crores 60,000 10,800 70,800
Exceeding Rs.3000 crores but not exceeding Rs.3500 crores 70,000 12,600 82,600
Exceeding Rs.3500 crores 80,000 14,400 94,400

Every Corporate Member shall be required to pay the annual subscription fees in advance i.e. between 01st November to
31st of March of the relevant previous year in the current year.

Ordinary Member
Table B: GENERAL MEMBERSHIP RENEWAL BEFORE MARCH 31, 2021

ADVANCE SUBSCRIPTION RENEWAL FEES YEAR WISE SUMMARY
CATEGORY LOCAL
For 1 Year For 2 Years For 3 Years
AMT | GST | TOTAL| AMT | GST TOTAL AMT| GST TOTAL
ASSOCIATION/CHAMBER 1,500{ 270 1,770 2,900 522 3,422 4,200| 756 4,956
INDIVIDUAL/FIRM/LLP 1,200| 216 1,416 2,300 414 2,714 3,300 594 3,894
PRIVATE LTD 1,500| 270 1,770 2,900| 522 3,422 4,200 756 4,956
PUBLIC LTD 3,000 540 3,540 5,800 1,044| 6,844 8,400 1,512 9,912
PVT TRUST 1,200| 216 1,416 2,300| 414 2,714 3,300 594 3,894
CATEGORY REGIONAL
For 1 Year For 2 Years For 3 Years
AMT | GST | TOTAL| AMT | GST TOTAL AMT GST TOTAL
REGIONAL CHAMBER 3,000| 540 3,540 5,800 1,044 | 6,844 8,400 1,512 9,912
ASSOCIATION/CHAMBER 1,500| 270 1,770 2,900( 522 3,422 4,200| 756 4,956
INDIVIDUAL/FIRM/LLP 1,000( 180 1,180 1,900f 342 2,242 2,700 486 3,186
PRIVATE LTD 1,500 270 1,770 2,900| 522 3,422 4,200| 756 4,956
PUBLIC LTD 3,000| 540 3,540 5,800 1,044 | 6,844 8,400 1,512 9,912
PVT TRUST 1,200| 216 1,416 2,300| 414 2,714 3,300 594 3,894

The Applicant has to attach the cheque for the applicable amount including GST drawn in favour of
Gujarat Chamber of Commerce & Industry.
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National & International Trade Fairs

Gulfood 21-25 Feb 2021 Dubai, UAE Food and Beverages
Agritech 24-26 Feb, 2021 Osaka, Japan Agricultural
Technology
Interpack 25 Feb-3 Mar, 2021 Dusseldorf, Packaging
Germany

The Gem Expo

12-14 Mar, 2021

Toronto, Canada

Gems and Jewellery

Korea International
Medical & Hospital
Equipment Show

18-21 Mar, 2021

Seoul, South Korea

Medical and Pharma

Vietnam
International
Furniture & Home
Accessories Fair

10-13 Mar, 2021

Ho Chi Minh,
Vietham

Building and
Construction

INLEGMASH 1-4 Mar, 2021 Moscow, Russia Light Industry,
Technical Textiles
and Nonwovens
BETT ASIA 2-3 Mar, 2021 Kuala Lampur, Education, Learning
Malaysia Technologies, Information and
Communication Technologies
GLOBAL FOOD 2-4 Mar, 2021 Seattle, WA, USA Food Safety and
SAFETY Agriculture
CONFERENCE
World Smart Energy | 3-5 Mar, 2021 Tokyo, Japan Photovoltaic, Smart
Week Grid and Battery
IDEB 2-4 Mar, 2021 Bratislava, Slovakia Defense
DRUPA 20-30 Apr, 2021 Dusseldorf, Printing
Germany
Automation World 10-12 Mar, 2021 Seoul, South Korea Automation

Technologies

Garmentech

25-27 Mar, 2021

Dhaka, Bangladesh

Textile and Textile Machinery
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Fair

Feb 2021

Aero India Wed, 03 - Fri, 05 Feb Bengaluru Aerospace, Defence
2021 & Civil Aviation

Industrial Expo Thu, 04 - Sat, 06 Feb Ankleshwar Chemicals and Dyes,

Ankleshwar (IEA) 2021 Industrial Products

MachAuto Expo Fri, 19 - Mon, 22 Feb Ludhiana Machine Tool and
2021 Automation

Technology

Surat Sparkle Gems Sat, 20 - Mon, 22 Surat Gems and Jewellery

And Jewellery Feb 2021

Exhibition

National Garment Mon, 22 - Wed, 24 Mumbai Garments and

Apparel

India International
Travel Mart Pune
(HTm)

Tue, 23 - Wed, 24
Feb 2021

Pimpri-Chinchwad

Travel, Tourism,
Recreational &
Other Hospitality
Services

Rajkot Machine Wed, 24 - Sat, 27 Rajkot Machine Tools &
Tools Show (RMTS) Feb 2021 Engineering
International Thu, 25 - Sat, 27 Feb New Delhi Engineering and
Engineering & 2021 Technology
Technology Fair

(IETF)

Global Logistics Thu, 25 - Sat, 27 Feb Mumbai Logistics

Show

2021

Indian Ceramics
Asia

Wed, 03 - Fri, 05
Mar 2021

Gandhinagar

Ceramics and bricks

WATER TODAY'S Thu, 04 - Sat, 06 Mar Chennai Water and Water

WATER EXPO - 2021 Technologies

CHENNAI Industry

Travel & Tourism Thu, 04 - Sat, 06 Mar Ahmedabad Travel and Tourism

Fair-Ahmedabad 2021

(TTF)

Pharma Tech Expo Wed, 10 - Fri, 12 Ahmedabad Pharmaceuticals
Mar 2021

AAHAR - Tue, 09 - Sat, 13 Mar New Delhi Food & Hospitality

International Food & 2021

Hospitality Fair

Paperworld India Thu, 11 - Sat, 13 Mar Mumbai Paper Industry

(PWI) 2021

PAINTINDIA Thu, 11 - Sat, 13 Mar Mumbai Paints

2021
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There is only one thing in our control, our ‘now’,
While we cannet control what the future has in store
for us, we can take decisions now that can help us later.

Insurance is probably one of those decisions that helps
us ‘miss’ the ‘misfortune’.

At Digit Insurance, we make this decision simple for you
by offering you an umbrella of insurance products for
your Property, Employees, Commercial Vehicles,
Stock and Shipment to name a few.

Know more about Digit Insurance:;
www.godigit.com | 878-0431223

digit INSURANCE

Ad code: GDGRDR0-21/3358 | Hegd, Noeme: Go Digit Generol Insurance Limited
o Atlantis, 95, ¥oramongalao s 0095 | Tall free Member; 1800-25A-B556
Wl oo | TN Mumier: LAEDLL &l Registration Number: 158




Congratulations

GlRa 51632 g1RL Ad AR
uyuisll A2 U2 2 Gu-uym
Al 5. 2u8. ued g sAUHi >uda
AU dl - 0/11/R0

"1 e

wam Fpurth Prize
v thpas sl

We Congratulate our member Shri Yogesh Shridhar as their Educational Institute The New Tulip
International School had participated in the IOWA State University (USA) competition from India
and to achieve 4th position for seeking innovative methods and upcoming challenges for securing
more admission from round the Globe.

We congratulate our member Ms. Kavita Modi
(Kavita Plastics) for getting recognized by
VyaparJagat.com in VYAPAR JAGAT
CONVENTION & AWARDS-2020 i.e. MSME
Recognition for Making Aatma Nirbhar Bharat
Businesses of the year Manufacturing (MSME)
in the category of Machinery & Parts
Manufacturer of the year.
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Important Information

November 2020 Fiscal Deficit stands at 135.1% of actuals to BEs and
November 2020 Core infra stands at (-)2.6%

November 2020 Fiscal Deficit stands at 135.1% of
actualsto BEs

The gross fiscal deficit of the Central government
stands at 135.1% of the actuals to budget estimates
(BEs) in November2020 as compared to 114.8% of
the actuals to budget estimates in the
corresponding period of the previous year.

The primary deficit and revenue deficit stands at
785.3% and 139.9% of the actuals to budget
estimates in November 2020 as compared to
1076.5% and 128.3% of the actuals to budget
estimates in the corresponding period of the
previous year.

November 2020 Core infrastands at (-)2.6%

The core infrastructure growth stands at (-)2.6% in
November 2020 as against (-)0.9% in October 2020.
The cumulative growth of core infrastructure during
April-November 2020-21 stands at (-)11.4% as
comparedto0.3%in April-November 2019-20.

Maonthly growith rates as per Index of Eight Core
Industries [Cwverall)

Source: PHD Research Bureau, PHDCCI, compiled from
Ministry of Commerce & Industry

The growth rate of Coal stands at 2.9%, Crude Qil at
(-)4.9%, Natural Gas at (-)9.3%, Refinery Products at
(-)4.8%, Fertilizers at 1.6%, Steel at (-)4.4%, Cement
at (-)7.1% and Electricity at 2.2% in November 2020
as compared to 11.7%, (-)6.2%, (-)8.6%, (-)17%,
6.3%, 4%, 3.2% and 11.2% in October 2020,
respectively.

PHD Chamber of Commerce and Industry

RBI announces On Tap Targeted Long-Term Repo Operations — Extension of

Specific Sectors

As announced in the Statement on Developmental
and Regulatory Policies on December 04, 2020, it
has been decided to cover stressed sectors under
the On Tap TLTRO Scheme, in synergy with the credit
guarantee available under the Emergency Credit
Line Guarantee Scheme (ECLGS 2.0) of the
Government.

Accordingly, in addition to the five sectors
announced under the On Tap TLTRO Scheme on
October 21, 2020, the twenty-six stressed sectors
notified under ECLGS 2.0 (identified by the Kamath

@ GUJARAT CHAMBER OF COMMERCE & INDUSTRY
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Committee of RBI) have been brought within the
ambit of the sectors eligible under the On Tap TLTRO
scheme. The stipulation under ECLGS 2.0 that only
entities with outstanding between X50 crore and
%500 crore shall be eligible for the credit guarantee
shall, however, not apply to funds availed under On
Tap TLTRO.

All other terms and conditions of the scheme
remain the same.

PHD Chamber of Commerce and Industry
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GST Revenue collection for December 2020 recorded all time high since

implementation of GST

The gross GST revenue collected in the month of
December 2020isX1,15,174 crore of which CGST
isX 21,365 crore, SGST is X 27,804 crore, IGST is X
57,426 crore (including X 27,050 crore collected
on import of goods) and Cess is X 8,579 crore
(including X 971 crore collected on import of
goods). The total number of GSTR-3B Returns
filed for the month of November up to 31st
December 2020is 87 lakhs.

The government has settled X 23,276 crore to
CGST and X 17,681 crore to SGST from IGST as
regular settlement. The total revenue earned by
Central Government and the State Governments
after regular settlement in the month of
December 2020 is X 44,641 crore for CGST and X
45,485 crore forthe SGST.

Inline with the recent trend of recovery in the GST
revenues, the revenues for the month of
December 2020 are 12% higher than the GST
revenues in the same month last year. During the
month, revenues from import of goods was 27%
higher and the revenues from domestic
transaction (including import of services) are 8%
higher that the revenues from these sources
during the same month last year.

The GST revenues during December 2020 have
been the highest since the introduction of GST
and it is the first time that it has crossed X 1.15
lakh crore. The highest GST collection till now was
X 1,13,866 crore in the month of April 2019. The
revenues of April normally tend to be high since
they pertain to the returns of March, which marks
the end of financial year. The December 2020
revenues are significantly higher than last
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month's revenues of X 1,04.963 crore. This is the
highest growth in monthly revenues since last 21
months. This has been due to combined effect of
the rapid economic recovery post pandemic and
the nation-wide drive against GST evaders and
fake bills alongwith many systemic changes
introduced recently, which have led to improved
compliance.

Till now, GST revenues have crossed X 1.1 lakh
crore three times since introduction of GST. This is
the third month in a row in the current financial
year after the economy has been showing signs or
recovery post pandemic that the GST revenues
have been more than X 1 lakh crore. The average
growth in GST revenues during the last quarter
has been 7.3% as compared to (-) 8.2% during the
second quarter and (-) 41.0% during the first
quarter of the financial year.

The chart below shows trends in monthly gross

GSTrevenues duringthe currentyear.

(Source: PIB, Gol)
Courtesy - ASSOCHAM
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Regional Chambers Activities

Rajkot Chamber of Commerce & Industry
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Saurashtra Chamber of Commerce & Industry
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A1 A, dAnAL Surlll 514909 191 [Qqa Huldl
Ul eldd 5 du-dl su-dl wo a ol © 24 "o
gl due{l vl a6l 9. du-dl ol 9o 25l (B
9ot AL2L 9 A% ARl SU-l el Hlel oUUR 6.
Azl Su-fl RAdHL 514 539l VoL % BRLS €9 2L 191
A2iul W Al HIHYl $wed Gelldl uie
seerieAl HIS[E0L 2191 [Arqd Huldl 21l

2L WAL AL UEAGRA, yd uymsllail, R
Raudslor Srsrdl HAlR[AAAAL Hirg Holell gracus
URHIR, IR ©regaet Seial HlAlRA L uyvisl
ustaely elofl dul [alan AqR[AAAAL Slzelll,
GerlotslRl AR [Ague AvaHi GuRad wed. Asie-dl
w00 Gellalsiz ¢ AL Sl 8l [Brewd
sl[RUL v GURAA A e HLAARHL As19L s
§2%9L A5 53¢,

s sH, AHIUA 5l 23014 Uyl B2 Al
oxRudd 5 ULl % G35 HUledll o3 edl d Hiledl »u
WesiHHL HieHl Hold 9. AL old Geloll [
Raes elalell drtl 12 eandalR [FeeiHi vor A1l ds o
a2l 241 ot uleuHasll oi{l 2891
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AR AR s SIHA 23 322l 3[Adian AL - uR -l ura yeusta 4.

QAL AR 245 S v Greglel I3 dl. e
13-2020+ A% UaAHAll ARmens Higld M
gse Al HA-AAl Ucdgl Halsld a9 ddd e
g1 WaLlarl sivll 530 Adinel @l sd s3d. cle
Ay 113 AL Y319 AlAR-AA] Halsid dlBa.
tle ad(dl 2l AHUOUOUL eAHULA HA/U-UR vild
stllMi gl uald 2d elard weudd . [afay
BellolLel glRl HIARL vild Wldil >UelBls 254l
equall sl U Wa © d Ul 2l2l 3Mset gl
ol AUle sAUML A 9 A UMl AHUHL
[l oledl ULssa A3 4O %8, A1+ 1L HlARI-

AL Hetlslaul HAR-AURAL SIUR2 2133 A, 1221
83 2l [Blucils etttz »ist dnorR elllwsol »is 1Sl
A Sdrci1S A8l A18 6L vor o Al A5 »ul4.,

3012 Uyl Bdl2eilsS Al oeuda 3 aldziel el
A9 541 AHLAA1R (el 241 69 . dell HIARU 2 AR
a2 s(s2(Qdl af dl Aa-u (s agz auld
AL 2L HIZ2 AU gl 2L s1(32(Ad] a0l ax
d Hie Muerd Al A9 Al o2ild 2.

MLAA21R AL 25 GELLILSIRL A, AUIFIAL HaLsld g, Hie
(M wteoi-l yeusid & 9. ciandRdl Ando1 »idr
Yy [BefiHl2 9 2414 8901 d2il (R Pd vied daisl &g
Hie dilar-Adn 53 69, AR AR HdRld ldR
ey [Bdldlezd . dal eiaddiAl dwlil s
Bellolsil HlARL vid WL idi-dl deaudla ual a3 53
AMi Aestdfl 4 A 9. A361AL 1L 3[EdlaAHL uix{lu
2dl AUIl-Gellolsizl i B2 HLRuAL wlalABi
Al 2. 306121 Ul (B2 ALzt 236121
3[&dlatredl i YeLsidML ASHOL SUUAIR HIARL-AR-AL
Al RSP U AR adl il deel
SENERICH

Jamnagar Chamber of Commence Industry

AHAIR AR U SIHA s el gl Av2d g
pivy A 25 (Rlloviadd) »iRe 210 @l
[Qeuorl 2fasidlellll Ae 218 20U SIGH 6l8s dl.
08-09-203 9+l AN AFUHL 2Ude edl. 2L olesHl
d2l uyuill BrusRis Al 2dast @i 53
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QU & 9¢Al Rl AHUY] AUIR-GelloML @8l 2UU[32
230l ¥ AAY el o 2190 AA-[AA1R8U 5241 d2l AUIR-
Gellotrll Mgl [FLsreL dladl x4l (sl
[R5 2124 12 A1 VLA LS 6les, UALH sl
Assl s3e. 2L A2 [Qenoidl A0@sE0s2 8l
weflugHiz, dysd sBarsl (200R2), d. gl Axa
ARNRL, AYsd sMadsll (¢ARe2), &l @.3. i,
Aelus sMaqell, Aorsiedl uRd gdl. ARoUE dUulR-
GEllOL 422 % AHAAU daUl SRUHY SlU d g Sl
AHALIR-AL GELOLSIRL, M1l GEIOLOLSL, HAAIUSIRL dall
251 Uls29120 GURAA 28 sdl. AL slEellsll2ll
dal Udd ™AL gl AR5 gasiell
At AL A,

ol Glosl s2eH Vi A2d AL UAd A4
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HAAMLS AL AHARNR AL URAY 20U Sl
dall 22 3l Urdl A A{ Ysarails) albr 241+l
616511 UALFAAL S AHANAA Scll. DAAE] 51Ul dl.
09-09-2029 Y| AHAHL 2Udd © 2 d-dl 2HE
QUUIFL2U-GELLRILSIRL 53 €9 dHL AULR-GElldLd MRl
Al WAL AUl DAL-36{] Urs M 9 o i3]
232 sa1HL 219 9 el MUl Hi2 21 Gle s vl
SAUHL A £9 .

Oss+(l A3VUAHL R, sFHAARE 9.5, Bl gRuad
5 53eldl dall @12l [AeioL 922 515 Ul Uusl €l d
ollold Al AUS 539l HRUAA dHo A4l elde § de
staelHl 25100l U2l edl, 2AR32 ua A edl uid axsl
geldd 5 AL 2Rl sluel Adl 9, ddl
QUL 2A-GElLSIRA Yovarl uey 9. [Bad o [zad
42l [Aci10L YRl s1Uel A5 52l %8 8. 9.
AgHi Ul Sld d 12 (e Alul sid 530 asid ©.
AL AU d2ll $ELeLlA AHUAR 52 M [Rexd
ML AU 53 Scll. AURGLE L. AN AARUR, AY5d
sManzell (20R2) gl WRABLS U UL 1A
ed dxer 2l uelugiiR ysd sfHadsl (20R2) gl
s1eLel oLl ollold Vol % AU MMM ULdR LS+
Uorealelrll HiedHe(l Hdlealel »ud ed, ¥4l

usl2llAL Gral ad 25, A A, A HEeHl 9.
AYIR-GELLOL ¥ 53 dal Rerd MR 9 d (R AqAR D %
Al d M2 22 sAUHL 241 9. AUIR-GEldLAL SL4EL

2.

aosul Ulddl stdsu-Al 2w s3a, ol -
BELOLSIRL, 254 (5290 Al HAAUSIUA dHAL ULl
2190 HI(al HOAAIHL AL . ayHi uymsll
[BriegRe N3N0 221ld sl weudd 5 el
[AG4101 gIRL AHARAR il 53U, AL 53l R1M
53A &cll. VLML 53 Hlew, AL ALY AR % dlsi
Ul Sl d M2 v 813l SUudl AeLsHl »dld 3¢
sl il du-l sRuel dlsizami A 21d. agyl
AHAAR LB uAL ARSI 21§ dl. 01-04-
22l 23 add Adl Do (sauddl R sad] 4d-2)
(a9l “ldl >ula axe d el del ddl 21
534,

66511 Yid GURAA 2A[ESF>UA A3z gleel s>l
e A2l 2URL saHL de dal Mide-us-+lsll
seuAMLS dl. 208 gL PUEUIREA SAUML AL, AHA
Glost USN AALA Hide ol 8l adens e
53484,

Vadodara Chamber of Commence Industry

31-10-2020: On National Unity Day, team VCCl visited
Statue of Unity and were a part of the select gathering
addressed by Hon'ble PM, Shri Narendra Modi.

28-12-2020 : “KhatMahurat” of installation of New
Street light Poles in GIDC-Makarpura Estate, of the
Rs.25 lakhs sanctioned grant received from M.P. quota
of Smt. Ranjanben Bhatt, was held at the auspicious
hands of our Hon'ble MLA & Minister of State, Govt. of
Gujarat-Shri Yogeshbhai Patel & Hon'ble M.P. Smt.
Ranjanben Bhatt with special presence of Dr. Vijay
Shah, President, BJP, Vadodara City.
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Your Travel . Jayaswal Enterprises Pvt. Ltd.

Partner

AIREDO

Complete Travel Solution

Corporate Travel Desk Management &
International & Domestic TouFPackages

Cruise Entortainment

aireo.in hnlldaysemreo.m

+91 84608 33100 | +91 84608 33300
+91922 711 4444 | +91 79 6190 1100
R .’ A-85, 86 Pariseema Complex, C.G. Road
Ahmedabad-380 009. Gujarat (India).

c ’ 2™ Floor, Shree Ganesh Avenue, Opp. D-Mart, L.B.S. Road
Bapunagar, Ahmedabad-380 024. Gujarat (India)




Action Taken

o 516U AL Ao vigdin dxe{l 5N -
UIMRLEH, ML HOL o AL3, 92AUd 5391 V191 YA SH
1 &, ¥ UL HLA{ld Yoaio(l 2l Qe 3uiell
dl.11-99-200+1L A% %1l 53] AFUHL viid ALLS
o2+l 22Ul A3 gise 2Ll luni Rodad sl
21 YA SAML ALY 9.

o sioudl AMQA Mol 529 [AdRA s[Haz
Hierll 8ot d¥l3 [Asaiadl 2190 9ild 534l RULAIH]
U 8, % M1 dl.1-91-R00+1L A% HirA{ld
Yo aio{] gl [Qord 3ulella s29mi s[HAR Gellol 24 28l
dsl du dq [AsAigal Hie ARl Asiudl 12
[Aridl sl Uzt HiseaaHi vl gl

o siRioldl uffa-dl Mol vmelale ¥RRUa
siulRadAl Usll 2190 1/tld sl wudl odl, ¥
Vit AL -9 1-00L % Y[, s[HaAR 2l yia
SHIRA AU sCUHL 2l €9, adMl ALY UAR 1By
i 5531 [2alollel ddalr el elitsiy oloid Ala
4 52l Hirs{ly Yool gl Qe 3wella daq-14-
0011 2% %Al 5LHL 2Ll €9

o o3l AMMAAL Mo Min-la Glod Hx{l sl
ARMALS uzd AL olldlddl 100 YA s
219, 8, 2l A4 WAL GloA &Ll Wil Hoaal iy
. 2L a8 Glod duer Asleus Glod ¥l 3 ez
QOIR 1oLl ULl UL WAl Houell e Asad saHl
219 €9, A1l 2l ARMLS YAt A3614] 441
Ul 2190 s1datdl 214,69,

o siloudl ARl Mol adui IR dlerdi-l
UA9L 2101 Al 5L 2] 8l % 041 vlelu
sMaAR 2l Aod dlarRdan dl.30-10-200+1 A%
2L s AL 9.

o AUl A1 Lled 12 S] dRSAUL dHrL Hae

GCCI)

Adddl 12-00 deyl Yl A1g, Avtdl 100l 19ild
o1, HAG edl, ¥ At GCCl glRL dl.e-14-
001 A% ¥ . sl 2 dl.14-91-2020-L
2% 2l ADASHIR Al A s il edl. %
2 ASIRAHS [FRld dalmi vl e,

o GCCI-L loyte A1 ds2l @or-HREL UAHL 200
ABd2lAl 92 ual 0l 22id Holl edl d-l
AMLAML GCCI gIRL cll. 2 ¥-10-2020+L A% il
Houao{lella 2ld s2A1ML 2Add 2 dedl ASIRAHS
BIEDENEICE N

o siRlell UMl Mol sl yllacus adelRul
IR % ASAHL B[As 202 21591 SIR1L 3 Sl AL 200
B2l 24P 5291 Hiesdl 92912 2A1UalL 19Ld
5L YA SAML Y, 8. UL 2RAULA AR GIRL
9ol Hirr{ld HuuHA{l2llA 221U sAUML 1A 69 .

e il BURid dH8l GWIL gl Wiell seisaled Ml =y
[actioti-l 4 Rulle Hie ols 3132 2eflsirdl A1t ag,
A 5T . 2l 2i00 AR gL 12UG 1ild A1
2194 €9 21 53 GWILA 91l 53 Sldl-2Y $a1Hd
21 2869

o 3l Bdecus Al gzl Hlel Gellotdl Mgl i1
Q4L 2ild sAML 2 edl, % 2100 AR g1l
AU ARSIRAL Gl e vilel (Aol ild
SAML A 6.

o 3l [BlusRicw i 2l DdwHl glrl AAUd
21elPLs dl[a-2094 2iddld ey 2544 Hieal
SGST saltrll Al Al Hiewl amumalel dotaal w2
YA SAL WY, 8. 2L A AR glRL
9pogUclrl Gellol 2 vl [AeiiHL »iEs Yoo w2l
WM. 5, Bl AU ULSAA Y
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Representations

e 63 AAA- o1l wisiiote IGRIL WS
Hle w1l oieladl dvey GDCRHL 33512 s7
n51loie CIGRIL Ul YHe AUl 33512 524l
au Floor Hightl salel salaqal adiz Rua
veedl Ugll 210l ol Mid-la youH{lsll
[Aereid guislld uisdd 2ot
(dl.23-10-2020)

® CI-HREL UAAHL R00 AU[Bdll-l 92 Ayl
o161d ARl UL Hirdw{ld HuuH{l 2l [l
zutelld uisde 2did. (dl. 2 ¥-10-2020)

o [Bal(l-l dsalzn aiAHi vl Auil2diel o+
HralR20191 VL UMY, e3UL 8l 4Rl 191 s
sMadR 205 e el 4l ¥l oldiA wsda
gl (dl.2€-10-2020)

o UMl [Bawolldl dsarl [BailMl gsidelRl
2, QA Adel 1-00 Ayl Yl b9l ALY
AvAL 2000 3ol YAl elleid IaRUd AU~
Wil o ol gl UleuRis iae uisda uat.
(dt.29-10-2020)

o Aald Al [RoyAd-l 24182 214 CEPI 251 2191
[Qiorddlil [N elRd USIRAAL A, valdel 244
sAl9H2 A Holladl Ase3l ol 2uR. vl ol
W16 %Al (dl.2 ¢-10-200)

e GPCB gl sladl dddirel [Bagldi dHe
‘SUlAs-a¢’A Al ALl 20l dsalrAL [l
£RUUA GElOlA $Aleel 2Uedl sl wiyal »idl
[aridl euotd Hirefla (sl [Qeaeus 3w,
Yl yuuio(lel del GPCB+L A4 sl
ADAGHIR d2l Gellol st vl [l iEs Yoy
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ARasl A4, 3. el wsad ust.
(dl.2¢-10-200)

e GPCB gl2l slddl dedlr-dl [BadlHl dx
‘Silas-a¢’ A Aul AV 2rouHl dar-l [Bardl
£3RUUA GelldlA $elnredl 2Uedl A€l 2iyal 191
[l olord ualazel [Qeuoil sy el H2{l 2l
o2 Rle URHIRA ULsAA Yot (dl.30-10-2020)

o ygldle Al GIDC Aulsdlmi Uddi IR
Alela Ulaoianisll Y3 Al dHy Al uds
HiS elud salML A UM RieH -lole sdl
0l wyelale AL Uldla sHaqz sl v
sllairdqaA ulsdd %id. (dl.30-10-2020)

o ldrl (Al W A vRWSHIYL LA~
[R50l 5224 321 UlBeaL A 53el 101 152 ¥RE
25 513 23 2l AMd Aled dHy ARAAE DGFT
sl viAegHIR Al wsde ust,

(dl.2-11-20%0)

o eldle MR siulRadd @otdl Yyl
ollotd 3. sMAAR 2l YEASHIRA UIsdd 19ild.
(dl.2-13-2020)

o Melalerl Sled el 32U+ Aclrll 1R ALYl
AL Al Avial Hdl 2udL oleld AHELALE
HelRul@sAL AR SR sl YiagHira
Wsdd %1, (dl.£-14-300)

e GPCB/SEAC/SEIAAA 2lo1d4i slaHi s1dd
SUElBLs LA [Arqdlsrel v {gAlOBa 24l
dAH al YlRgd ual Hiedl uldsitd g2 sl
9oLl AU%UAAL Al A el [l 2A[Bs Yoy
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AR 3. ADASHIR ALl Y1SAE ALl
(dL.©-14-2020)

o 5uAY AYld 2|M-2020 iddld seldlzilA
Personal hearing-l ds 2lual oueid &ikd
A5 Al Al Ho{l slludl RHal
AldlRMt uLsde 22l (dl.0¢-14-2020)

o UNYHL viid AS Al @uAL AT A1se
Sl lHul Rasdad oloid oeRideAl Hidlad
oyio{] ofl [AaruiLd 3uella uisae ust
(dl.14-41-2020)

o JHelaleHl dd 25Ru20E i i URARA
SLGUA Al 531 ool oAl Hidld Youasll
2l [QesueiLs) 3utelld wisad ust
(d.11-11-2020)

o uHelale HeldduLlasidl seni 2da
{lellBs sl e NOC/aLSueue{l uaiofl
Hoqdl olleid sieldle Helaull@stl (o1
sl AMA 2l AHAMLS Mz usdd usl
(d.11-11-20%0)

o 529 [l sMA il eol a3 [Qsuiaal
AL AL ollodd ARUdAlL Hisly Yuaifl sl
[Qexuets 3uiella wisdd ust (dl.12-14-2020)

o HeldleMl dl.R0-19-200 L A% Ud-l
.00 Yl dl. 23-19-200+L AN AR+
€.00 Ayl Yl Ald] SUHL 2Udd 535 olleld
wHeldle [eal saser gl Aglu AlddA Hisaldd
%21 (dl.20-11-2030)

o Glof idlAl U2l »id0 AU U= Hit-{ld
Glod ol 8l AlRMesS u2dd wisdd 1ild.
(dl.20-14-2020)

GCCI)

e Factories Act »idold Adre: wdd isHld
AMC uiell 5192 NOC s2[%u1d dail «1otats
290 wHelale AR sz ol Y3 sHRA
Wsdd %11 (dl.23-41-2020)

e CEPI 3L Hel A1 NGTelL 21142 A3l Uglle
(MU0 $cL M2 CPCB-L uex, uRg 2l 2oy
2R USAA U2 (L. 2U-29-2020)

e J%2Ud4Hl Potato Research Centre-il
[Rlele Avel 22Ul 52cl 2101 HIRd ARSIR-L
SR 2l AR MR wisda 3gild
(dl.24-11-2020)

o ‘sifag-ae’dA wudui Al Ministry of
Corporate Affairs (MCA) »idold CSR-l
wiofe[@siml 926912 uual 100 GIRd U1+
Hire{ly Al ol 2llndl e dldiuqaq wsaa
g2l (dl.2€-19-200)

o ‘sifas-a¢’a ruqul vl Ministry of
Corporate Affairs (MCA) »id2(d CSR-il
(B [H51HI £92e912 UL HI3L MU ARSIAL UM,
21 210U (ALl A% saAL HA{L 9l AdlvgHIR
dloraRA ULsAE %l (dl.29-11-200)

o iMeldleil wdd HElRs 5L HIZ 51U
NOC/ /Ll axamulel iz av-l sa ouoid
AULAle HlARRULUASIAL WlARua sBaqr sl
Y390 gHIRA HLsAAA UaA (dL.2 ¢-11-200)

o uRAATMS 20 sl 291 sUA UBRA 3 €1y
dal [realql Ul s/asqudonHl 200 Al3d
Al 92 Al AvAL 00 IRl HilY
ool sl [Aeyens 3ueld wsdd ild
(dl.2¢-11-2020)
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MANGAL TEXTILE MILLS (INDIA) PVT. LTD.
104, 123, GIDC Phase-1, Vatva, Ahmedabad, Gujarat-382445
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o xld ellls lla-2094 viddd »ilellBls
L5HIA, HOLAL SGST $s+alinl dled dal Hiel 14y
wylel dolladl olieid dAUd-Al Geldl e el
(Aol A8 Hu AR gl 2145, el wsdd
%21 (dl.2 ¢-11-2020)

e Pre-Budget Memorandum 2024-33 i3l
Rd A51RAL Hirly Al ol glmdl el
Rz uisad 3yl (dl. 30-11-2020)

o cRuY aswel uRaeq (Coastal Shipping)
AwUAHL [asutaaryl widl Shipping
Corporation of India (SCI)< @21l 3a5ell21L 24
[FRU5301L Hiertl YAetl 2100 HIRd ARSI+ Hir{lu
[21[tor (L $ll My m Hig[AuA wisd e uat
(dl.30-11-2020)

o ‘sifas-a¢Hl uRRalAA Al Adl Sl
Sulalia, Hee3u oiral il Hivle st viual »19)
Sl oyl s qdui-e AR s
Sl A4 3L, YHIN vl yisdd Ut
(dt.2-12-2020)

e Treatment, Storage and Disposal
Facilities (TSDF) e 2Ly, s2ell dlesteLs Hiel
ol vudL ollotd U UeHel M2 olléL 46
AR 2l ool e usdd ust (dl.u-12-2020)

e Flours-il classification i3l M-l 5181
[Rsal g duy el 4xdl 4 2val (e
AUBAUA Y2AAL UL 2190 Ul Al s[Haqr
s e esAlA gl Ul i wsdd i
(d1.09-12-2020)

e CEPI >l Yel dMy NG T+l {182 2idl-L uslld,
[FRU5391 5341 214 3013 AL 12 (201 2uadlone 53]
AHY 5109l 9%Ud U$IRAL A A udlaRel
[Acioidl 2iEs you AR 2l AWASHIR Lkl
Wsdd Uzl (dl.0¢-12-2020)

e CPC i3l Mgl [Rus2eL Hie lse AL EA-AL
[R5 $24L A1 Faceless Auu3 2 1311 UL
[FLs3891 Hie denridl BiRud Als sHad »is
sy 25 2l UM P ULsAe 19l
(dl.0¢-13-2020)

e Contract Labour (Regulation and
Abolition) (Gujarat Amendment) Rules,
R00 {3 JYUd UWIRAL AU e UAOUR
[AcioiAL 2Es Yoo A@a 2l [Aya Foud wsda
2%l (dl.2-12-2020)

o 3032 (&5 s[Ued uotudl 2614 (Credit Linked
Capital Subsidy Scheme)- detiadl 2131 ¢ird
AS1-AL HIOSL, A vy [ARUH vleeudf e
Hietefl Ho{l 8l Al 213530 uisde uat
(d1.22-12-2020)

o % 55X|oil $14R ASEIAL slUelvil Ul sau]
oyl AL 2i32[500 YAl AHd Sld dMe
UHuel dotdl uudl 2191 3luser YlRzud
A2 iz de) U ARSI UISAE L.
(d.2-12-20%0)

GCCI)

o [Qaie A [Axn 2152-2030 iddld HrsHSsA
[Redd 2 254 2432 RUIE 519 sa1-l AHuHulel
dotladl 2101 t1d A 51l Histe{ld el Ho{l gllHdl
[RHal Al uisae 9gild
(dl.1¥-12-2020)
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leather & textile industries anr.! is ruﬂugnize& b‘;‘
the Government as a Star Export House in India.

Aries Group

Aries Dye-Chem Industries (')

(A Gavermment Recognised Star Export Housa)

Aries Organics Pvr. Lrd. MI

{An 100 % EOU)

Aries Color Chem Pvr. L1d.

(SEZ Linit) 2-20 & Z-30, Dahej SEZ, Part-|, Dahey, Dist. Bharuch, india

C-1/260, Phase-ll, G.1.D.C., Vatva,
Ahmedabad - 382 445, India.
Phone : 4+91-88089 69791

infoi@ariesgroup.in
www.ariesgroup.in



“Torrent
GROUP

Focused on Healthcare, Power and Gas —
necessities without which modern life is unimaginable.

‘torrent -_: ‘torrent- e-torreni-
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CIMS HOSPITAL

]MS HOSD‘TALH"!‘ =
iy,

CIMS EAST HOSPITAL (NON- COVID)
AHMEDABAD

A Safe, Separate Building
3,00,000 Sq.ft and Massive Basements
Over 3.5 Acres

24X7 DESTINATION FOR
ALL MULTI-SPECIALITY SERVICES

GOLD SEAL OF QUALITY CARE
JOINT COMMISSION INTERNATIONAL (JCI) - USA
ACCREDITED ONLY MULTI-SPECIALTY HOSPITAL IN AHMEDABAD CITY

CIMS Hospital

®
\W{ ‘ IM S Off Science City Road, Sola, Ahmedabad - 380060

e or oA sommces | Ph.+91-79-27712771-72 Fax: +91-79-2771 2770

Earning Trust with World-Class Practices Email: info@cims.org | WWW.Cims.org

www.printvision.in

AMBULANCE : +91-98 24 45 00 00 | EMERGENCY : +91-97 23 45 00 00 | 24 X 7 MEDICAL HELP LINE +91-7069000000 HEMEQC




