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Reliance is best described as the face
ofIndia in the New Millenium.

- Mukesh D. Ambani
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THE NEW VOLVO KC40

BOOKINGS NOW OPEN

AUTOBOTS, AHMEDABAD - G3 & G4, Bhaskar House, Near YMCA Club, S.G.Highway, Makarba. Cell: 09377556600
AUTOBOTS, SURAT - Near Sony Center, Opp. Big Bazar, Piplod Dumas Road, Piplod. Cell: 09825040782.

Special benefits for select corporates, hotels, luxury rentals and leasing partners. Please write to us at corporatesalesindia@volvo.com *Terms & Condition Apply.
Features and specifications will vary with different models. Some features and accessories shown may be optional and not standard. Colours may not match due to printing limitations.
*Limited period offer. On select models & till stocks last. Shot outside India, on a Volvo S60 left-hand drive.




From the Editor’'s Desk CO ﬂ te ﬂ tS

Dear friends,

O 5 President’s Message

Warm greetings to you.

The fourth issue of “GCCI VVoice" has the theme: O 6 Sr. Vice President Message
“India — Global Challenges & Opportunities”. It
elaborates the factors favourable & areas of 08 GCCI at Work

challenges. What is needed is to make optimum
use of positive factors and ensure that benefits

accrued are not offset by several limiting 1 8 External Events
factors. Demographically we are in the forefront
with ouryoung population. Their strength needs 2 ’l BWW

to be harnessed by providing skills and then
along with Government's pro-active approach

we can surely zoom forward in our global 25 Youth Wing

economic pursuits.
29 NRG
Archish Shah

Chairman, Publications Committee 3 O Congratulations
3 Regional Chamber

3 6 Trade Fairs

3 7 Seminar on Promoting Entrepreneurship and
Investments in Food Processing Industry

Leading From The Front

President
Shailesh I. Patwari

Sr. Vice President

Dr. Jaimin R. Vasa

P First Bi-monthly Monetary Policy Statement, 2018-19

Jayendra V. Tanna 38 Resolution of the Monetary Policy Committee (MPC)
Reserve Bank of India

Hon. Secretary

Anil V. Sanghvi 44 INFORMATION: ASSOCHAM - Government Issued

Clarification on Gold Imports Scheme
Hon. Secretary (regional)
Saurin J. Parikh

L|.5 Cabinet Taken Various Decisions
Hon. Treasurer

Pratap 5. Chandan INFORMATION: PHD Research Bureau -
, 50 CBDT extends the date for linking of Aadhaar with
Gujarat Chamber of Commerce & Industry, PAN till 30th June, 2018

Ashram Road, P. O. Box No. 4045,
Ahmedabad - 380 009.

Tel: +91 79 26582301 /2 / 3/ 4, Fast Developing Eco-system Helping Gujarat
Email: gcci@gujaratchamber.org, 5 6 Maintaining Leading Position in Indian Medical
Web: www.gujaratchamber.org Device Manufacturing Sector

We welcome your feedback and suggestions.

Do write to us at email: 60 UTKARSH = The Honour code

bulletin@gujaratchamber.org
G e 6 2 Application of Radioisotope Techniques in Industry
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“A stable macroeconomic environmentis a precursor to growth”
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"Itisamatter of collective will"
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The cornerstone
of your kingdom.

India’s finest range of facing bricks for exposed application. Our strong involvement in the European
brick market has given us the unique possibility of influencing the way bricks are perceived in the
Indian building space from ‘material of compromise to a material of choice!

Traditional Brick / Extruded Brick / Cladding Brick / Hollow Block

Ahmedabad Vadodara Ludhiana

The Brick Store (Ahmedabad)
101- Harmony Icon, Hebatpur Road,
Thaltej, Ahmedabad - 380054
Email: ahm@thebrickstore.in

Cell: +91 9825087595 / 9898733034

The Brick Store: Ahmedabad | Bengaluru | Chennai | Godhra | Ludhiana | Pune | Vadodara www.thebrickstore.in

- Our Partner -

quality is our way of life




GCCI AT WORK

slu g2 204 ¢-1¢ Ada 2dlsiRe 2ul%- | February 1,2018

MRl S us1R+AL WiA{ld Al ¢330 Fedlt di. 1-3-
209 ¢-1L Y Srald o2 101 ¢-9¢ ALSUMIML % 5T 8. AL eFesl
alda edlsizedl s1dsMe 2UAL U AR s SIHL e G3dl
INEREIRT RTINS

L aLda 2l size silsHHl AroiAL HIEL Aval siRield] uF AL Ae1L,
i1l 2 AL UL 2 2y AR, Aol yd
uyuigllall 4 A-Hl A wlaHEL GuRad &l edl. i dda

Seminar on Budget Analysis | February 3, 2018

Gujarat Chamber of Commerce and Industry organized a
Seminar on Budget Analysis 2018 today for the tax
professionals, concerned office Staff/ accountants and tax
payersand publicatlarge.

e In the Seminar, guest speaker CA Shri Saurabh Soparkar
explained that long term capital gains earned up to 31st
January 2018 are grand fathered, thereafter chargeable at
10%.

* He also explained that while selling land or building below
jantri price and the difference is more than 5% of the jantri
price; then difference of sales price and jantri price becomes
income in the hands of buyer as well as seller and liable to pay
taxes onthe same.

e He also told that under MAT (Minimum Alternate Tax as per
section 115JB), business loss as per books or unabsorbed
depreciation whicheverislower, was allowed earlier.

Now as per this budget, both will be allowed.

* For newly employed employees, additional deduction of 30%

Feb - March, 2018
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is allowed for first year and second year. The condition is
employment should be for 240 days for other industries or
150 days for seasonal industries. The logic behind allowing
second year is for allowing the benefits for those employees
whoare being hired at the end of the year.

 For senior citizens, interest on Bank / Post deposits up to
50,000/~ is not taxableand no TDS shall be deducted.

e For senior citizens, as per section 80D, Mediclaim limit
increased from 30,000/- to 50,000/-; whereas as per
section 80DDB, dependents with specified deceases limit
increased from 60,000/-to 1,00,000/-.

* Concept of Standard Deduction introduced with a limit of
40,000/~ is welcome relief for salaried people.

Shri Soparkar concluded the session by sharing his observation
since number of years’ budget experience that “this is for the
first time the Budget is not over ruling any judgement” The
government this time has not made any retrospective change
and only brought prospective changes. The budget is neither
growth driven nor hindrance to the growth of economy.




Interactive Meeting along with visit of GCCI ADRC Centre (Arbitrator Meet) | February 9, 2018

GCCI AT WORK

Seminar and Interactive Session on GST | February 10, 2018

In order to make the members aware about the exact procedure
for making refund application online under the system and clear
their doubts and queries regarding pending refund issues, GCCI
organized a Seminar and Interactive session on Saturday, 10th
February 2018, from 4 PM onwards at GCCl Premises.

Shri Nitin M. Tagade, Deputy Commissioner, Customs
Commissionerate, Ahmedabad shared a very informative and
detailed presentation on the online refund application
procedure. Mr. Tagade, in his presentation which took
approximately an hour, covered all important aspects of the
online refund filing procedure, the frequent errors, the Do's and
Don'ts as well as the precautions to be kept in mind while
making the application for refund or for rectification of wrong
refund application filed earlier.

Mr. Tagade also answered at length all the queries that were
raised by the members present at the seminar, during the
presentationand afterwards during the interactive session.

ShriC.L. Patel, Dy. Commissioner, State Taxes (SGST) highlighted
the process to be followed in cases of manual filing of
applications for SGST and LUT. He also explained the common
errorsand methods to avoid these errors.

The session proved to be immensely useful and provided very
good understanding about the process for claiming refund. It
also helped clear many myths and doubts about the process
that existedin the minds of the members.

AEO Programme (Customs Dept.) | February 19, 2018

Feb - March, 2018
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Gujarat Chamber of Commerce & Industry organized
Interactive meeting with the H.E. Mr. Demetrios A.
Theophylactou, High Commissioner of the Republic of Cyprus
onMarch01,2018at 11:00 AM onwards at GCCI.

Shri Shailesh Patwari, President, GCCl welcomed H.E. Mr.
Demetrios A. Theophylactou, High Commissioner of the
Republic of Cyprus and mentioned that Chemicals, Dyes,
Pharmaceuticals, Textiles, Medical Tourism, Mining,
Renewable Energy and Shipping could be potential areas of
cooperation between two countries.

H.E. Mr. Demetrios A. Theophylactou, High Commissioner of
the Republic of Cyprus, highlighted in his address that Cyprus
has competitive advantage due to its strategic location,
access to EU markets, robust legal and taxation framework,
high safety and ease of doing business.

e~ 0

* He stated that Education and Economy are their principal

“‘m

Interactive Meeting with H.E. Mr. Demetrios A. Theophylactou, High Commissioner
of the Republic of Cyprus | March 1, 2018

focus. He mentioned that Shipping, Tourism, Real Estate,
Banking & Financial Services are traditional business sectors
of Cyprus and Renewable Energy, Mining, Ports, Sports,
Thermal Energy, are some of the emerging sectors.

* He further said that Cyprus has huge reserves of Natural Gas

and Indiacouldimportit.

|

Budget for New India - A different Perspective with Hon'ble Union Minister Shri Mansukh Mandaviya | March 3, 2018

Gujarat Chamber of Commerce & Industry, in association with
Indian Drug Manufacturers’ Association organized a Budget
for New India on March 3, 2018 with Hon'ble Union Minister
Shri Mansukh Mandaviya, Minister of State, Road Transport,
Highways, Shipping, Chemicals & Fertilizers, Government of
India, and Dr. Kirit Solanki, Member of Parliament of India
representing Ahmedabad.

In his welcome Speech, Shri Shailesh Patwari, President of
GCCI, admired Prime Minister’'s Vision of New India and
excellent leadership he and his team of ministers have been
providing towards this vision and mission. He further added
that the growth of our GDP from 6.5% to 7.2% is very positive
sign that we have strong fundamentals in right place to build
the future of India.

In his address to the industry, Hon'ble Minister said that
Budget is a roadmap explaining in which direction the
government is working. From earlier 489 unimplemented
projects, Govt. has taken up 355 projects for implementation
and 270are completed.

There are 1.87 crore people are without houses and the govt.
has planned and every vear 51 lakhs houses are planned for
building by which within next 5 to 6 years, most of the families
will be having their ownresidences.

Feb - March, 2018

Pharma industry growth currently of 15% will be doubled
soon. GST willautomate the whole tax system.

New generation is expecting transparency in business. The
patent will be registered within a year this process was taking
3years of time which made the patent registration useless.

He also told that Banks' NPA burden will not be shifted on to
MSMEs. He shared his views that as Chanakya rightly said
that a state can be prosperous only if its trade and industry is
given support. Therefore, they should be incentivized for
bettermentand growth of wealth creation.

The current budget of 21 lakh crore should reach to 40 lakhs
crore within 5 to 6 years. He also highlighted the importance
of minimum infrastructure requirement of country.

Dr. Kiritbhai Solanki, Member of Parliament, GOI, representing
Ahmedabad constituency, that the budget is agriculture
oriented. They also resolved the queries of audience.

Dr. Viranchi Shah, Chairman of IDMA, in his vote of thanks
explained in summarized manner that the key takeaways of
Govt. is focusing on economy towards growth and better
opportunities forall.

Other suggestions orinputs were also invited by the Minister.




sharpex

forest & garden soluticns

AN INVESTMENT THAT PAYS
GREEN DIVIDENDS

Lawn Mower Mobile chipper Green Waste Shredder Snake Catcher

For enquiry SMS: SHARPEX<Space>GCCI to 52424 &,
Toll Free: 1800-313-3303 |[J: +91 98987 88787 N\ A F
B info@sharpex.com | B www.sharpexindia.com //\\ / \

Followuson @10 @&

Leaves Collector
ooﬁ:{ﬁ’l\‘

9%*°




GCCI AT WORK

Open House on Income Tax | March 7, 2018

 Gujarat Chamber of Commerce & Industry, in association with
Ahmedabad Branch of WIRC of ICAI, Chartered Accountants
Association, All Gujarat Federation of Tax Consultants,
Income Tax Bar Association and Tax Advocates Association
organized an Open House on Income Tax on March 7, 2018.
Shri AK. Jaiswal, Principal Chief Commissioner of Income Tax
(Gujarat), Madam Asha Agarwal, Chief Commissioner of
Income Tax - Il and Shri R.K. Srivastava, Chief Commissioner
of Income Tax -TDS, Gujarat along with their esteemed team
of commissioners remained present and respond to the
queries of taxpavyers.

* In his welcome Speech, Shri Shailesh Patwari, President of
GCCI, admired the way income tax department
sympathetically responded to the queries of members and
also expressed their concerns about various issues that a tax
payer faces while filing tax returns in earlier Open House
Sessions held at GCCI.

* Inhisaddress to the industry, Shri A. K. Jaiswal, Principal Chief
Commissioner of Income Tax, urged to utilize maximum their
portal of grievances on Gujarat Govt website. As on date only
30 to 40 grievances are submitted. They requested to utilize
the portal on a maximum basis. He also told the house to
convey their genuine issues to higher authorities. He told that
impact of GST on direct taxes will be revolutionary. He also
conveyed that the unaccounted sales / unaccounted
purchases / unaccounted expenses will disappear slowly and
will become history. He assured that certain policy matters

which can't be decided by the dept., will be taken up with the
board.

In response to one of the queries, CCIT — TDS Shri R. K,
Srivastava explained that compounding is up to the assessee
and department official can't force for compounding. It is a
facility given to assessee.

For the matter of payment of 20% of the demand till disposal
of first appeal, department assured that at the discretion of
PCIT, in genuine cases, payment of 20% can be reduced. The
house also complained that the departmentisissuing lengthy
questionnaires seeking voluminous information irrelevant to
the aspects identified in the scrutiny. The CCIT told to inform
themin case specificitems.

Madam Agarwal, CCIT, told the house that w.ef. 1st April,
2018, there will be e-scrutiny / face less scrutiny which will
instill confidence in the assessee. She also requested to all
the dignitaries and members to motivate small tax payers to
pay taxandfile theirreturnin time.

The dept confessed while one of the query of charitable trust
raised that dept is not having data for 12AA certificates
issued in earlier years and therefore can't reissue 12AA, even
though the trust has its 12AA registration number. However,
a trust can apply a fresh for 12AA, and there will not be any
sec.147 proceedings for not having 12AA.

Thedept. alsoresolved on spot queries of audience.

Business Mindset - Weekly Training Programme | February 24, 2018
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GCCI AT WORK
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“Talk on Create Your Brand or Stagnate” by Prahlad Kakkar | March 10, 2018

Gujarat Chamber of Commerce & Industry in association with
India SME Forum (Gujarat Chapter) organized a talk by the
renowned Brand Guru Shri Prahlad Kakar on March 10, 2018 at
GCCl which was attended by a large audience. The aim of this
talk was to discuss important aspects about Branding &
Entrepreneurship.

Shri Shailesh Patwari, President, GCCl welcomed dignitaries of
the program. He briefed about the importance of "Brand
Building” He said that as an individual or @ company, creating
one’s brand is ‘Fundamental Necessity. Shri Nilesh Shukla,
President, INDIA SME FORUM- Gujarat Chapter gave an
introduction about activities of INDIA SME FORUM- Gujarat
Chapterinhisintroduction speech.

Shri PK. Gopalkrishanan, AGM, BOB explained about the
various services provided by BOB to SME.

Ms. Sushma Morthania, Director General, India SME Forum

briefed about the objective of ISF and highlighted their focus on
empowering entrepreneurs.

Feb - March, 2018

In his talk the Renowned Brand Guru — Prahlad Kakar
highlighted the importance of create values which building a
brand. He talked about taking risks and being fearless to take
major decisions in business. He said that all Startups should to
focus on the idea & about its execution with passion. He
mentioned that in today's highly competitive world
entrepreneurs have to "Build Individual Brand or a Product
Brand or Stagnate” He also enlightened the audience about
Bench-marking Quality, inspiring Innovation, encouraging
Creativity. He remarked that the success of future business
depends on artificial Intelligence with analytics. He further
stressed the importance of change in business and advised the
experienced entrepreneurs to show the lights to young
generationand let them find their path.

In the interactive session, Shri Prahlad Kakar addressed various
questions &replies to their queries.

The session concluded with a Viote of Thanks by Dr. Jaimin Vasa,
Sr.Vice President.
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THE CITY OF LIFE

Welcome to Godrej Garden City! A residential community nestled on a massive expanse of
over 200 acres, offering a home that nurtures you and your family with unconditional love and care.
Here, every aspect of life is taken care of. From luxurious lifestyle amenities to comforting features,

this green township ensures all your dreams come true.

) +91 96992 58512

Joint Development Partner

sunssgm/ %2)7 | PROPERTIES

Site Address: Godrej Garden City, Behind Nirma University, Off Sarkhej Gandhinagar Highway, Jagatpur Ahmedabad - 382470

This is not an offer, an invitation to offer and/or commitment of any nature. Recipients are adviced to use their discretion in relying on the information/amenities described/shown
therein. Registration under RERA is not required since BU permission is already received for Tivoli, Eden, Pinecrest and Carmel . RERA no. for Eden | — RAA00114/080917 /
Carmel Gl - RAA00057/010917. *T&C Apply.




GCCI AT WORK
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With a view to support MSMEs and help build their capacity on
how they can access finance in a timely manner, GCCl and FICCI
partnered together to organise a workshop on the theme
"Driving access to finance — Role of CIBIL Score and Report” on
20th March, 2018. TransUnion CIBIL was the knowledge partner
for thisinitiative.

CIBIL Score & Report with FICCI | March 20, 2018

The aim of the workshop was to educate customers on the
importance of maintaining a good credit history for availing
easier, faster and cheaper access to credit both for self and
business development. Mr. Amit Panwar, Key Accounts
Manager, CIBIL shared a presentation where he explained what
goes into the making of their personal and commercial credit
reportand score, how to read and understand it, how to improve
itand what to doin case one finds discrepancies.

He remarked that understanding the importance of CIBIL Score
and Report in their financial life would help an individual in
developing credit history into a “reputational collateral” for
themselves and their businesses which in turn will lead to the
economic growth and overall development of the nation.

The programme was attended by large number of members of
GCClandFICCI.

PHD 2342 244 GCCI L Aiysd BusH 7" India Heritage Tourism Conclaveyg, l2& W+l #-2i vild 21l | March 23,2018
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Workshop on Entrepreneurship:

A Professional Perspective - Way to Run Your Business Professionally | March 24, 2018
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Workshop on How to Grow Your Business with Effective Vision | March 31, 2018

Gujarat Chamber of Commerce and Industry received a request

from Embassy of India in Israel where it was stated that
Nimrana Consulting Ltd. (NCL), a company based in Israel, is
looking to introduce their product Bar Bar (a healthy tamarind
bar) in India's Market and for the purpose, they are looking to
explore possible collaboration with reliable local partner in
Gujarat.

In this regard, GCCl organized a meeting with Mr. Ofizer Mizrahi
and Dr. Yohanan Aravot on 14th March, 2018 at 4.00 PM with
GCCl's office bearers and some leading food processing
industries in Gujarat to discuss details about the project and

* GCCI -l Gusd "How to grow your Business with Effective
Vision" (A% 215 2[A190 MIAH, 24121, seUH] U e .

o 2L sldsHUL 2672 dPld 2l 3UsIA FHRA 2B saHl
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possible avenue for collaboration with local food processing

firms. During the meeting, a presentation providing details
about the company and its products were shared with the
participants.

Talk on Diffrent Types of Qils by Ms. Priyanshi Patel | March 3, 2018 (BWW)
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EXTERNAL EVENTS
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Lecture Invitation Sharing your Knowledge with
the Grade 5 Students at Ahmedabad International School,
Ahmedabad | February 5, 2018

Austrian Business Circle Networking Dinner Reception
February 7, 2018
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OWN A DREAM FOREVER

BUNGALOWS

Some dreams are such that you can live in forever. Superaity brings one such Dream inits Phase || offering.
Dream 4BHE Bungalows come with supert planning, elegant design and exclusive clulb.

It's a drearm you've been dreaming about - BOOK NOW?T
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Opportunities in Import Export | February 8, 2018

GCCl Seminar was organised on 8" February, 2018 on
‘Opportunities in Import and Export’ jointly in association with
iiiEM International Institute of Export Management,
Ahmedabad. The speaker was Mr. Dipak Manohar Director of
iilEM, Guest of honour Mr. Padmin Buch co-chairman of Foreign
Trade Committee -GCCI & Mr. Jagdish Bhatia in charge SBI-GCCI
Exim Helpdesk.

Mr. Padmin Buch informed about GCCl activities and function of
three help deski.e. EXIM, MSME & GST.

This seminar was free and invitation was sent to all including all

members and associations. 130+ participants attended the
13" Annual International Seminar on same.

Intellectual Property Rights - Smart Solutions to Guidance given by Mr. Dipak Manohar Director of iiEM explained

izt e EEEs || A2 fl2n AL with examples about Opportunities in EXIM Business, Myths

and Realities about Export Import and How to start Export

ImportBusiness.
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GCCI AT WORK - BUSINESS WOMEN WING e vaiva | March 11 t0 29, 2078 T

about the structure, functioning of both the Chambers and
they shared about Indian ties of their women entrepreneursin
Indian states like Andhra Pradesh and showed keen interest
in Comingto Gujarat.

« Members also made an institutional visit to TAS Institute of
Oil & Gas located in Sabah Territory close to Malaysia. A
Chocolate Factory and Batik Print manufacturing unit were
visited by the delegates.

 Under the leadership of Chairperson Smt. Shibani Desai, GCCI
Business Women Wing visited the Bali Chamber of
Commerce and Industry, Kadin Bali, #Indonesia and had a
fruitful meeting with the followinginstitutions -

1.Ladies Wing, Bali Chamber of Commerce & Industries

2. Association of Exporters and Producers of Handicrafts of
Indonesia

3.Young Indonesia Entrepreneurs' Association, Bali
4. Indonesian Women Entrepreneurs Association

« The Chairperson Ms. Shibani Desai signed an MOU with the
Bali Chamber of Commerce & Industry. Further delegates
Visited a factory cum display of a variety of Silver products
manufacturing by UC Silver. Delegates had good experience
and discussed ways to do business with Bali.

e The GCCI Business Women Wing & Kuala Lumpur and
Selangor Indian Chamber of Commerce and Industry (KLSICCI)
- ¥€$ KLSICCI Malaysia officials met each other and discussed

Feb - March, 2018
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GCCI AT WORK - BUSINESS WOMEN WING

« SICCI (Singapore Indian Chamber of Commerce& Industry)
visited GCCl -Business Women Wing in the month of July
2017 and a delegation of GCCI Business Women Wing visited
themin March 2018 in the same tenure of one year led by the
current dynamic Chairperson Smt. Shibani Desai. This
reciprocation really strengthened the ties between the two
apex Chambers of #Gujarat & #Singapore.

« Panel Discussion, B2B meetings for delegates with SICCI
members, matching the delegate profiles based on nature of
businesses, all took place in the daylong conference hosted by
Singapore Indian Chamber of Commerce & Industry.

during a 12 day Business Delegation visit to Indonesia,

, . Malaysia & Singapore.
+ Theevent was organized with the whole hearted support and

cooperation of GCCI BWW member & SICCI member, Smt.
VanitaVyas at SICCI

 Trading Indian Products at Little India Shopping Street in
Singapore was discussed at length. Other important
institutional tie-ups discussed during the meetings included
SingaporeBusinessFederation (SBF) InternationalEnterprise (
IE), IWA (Indian Women's Association)

 GCClBusiness Women Wing met the Ladies Wing of #LISHA -
Little India Shopkeepers & Heritage Association and The
Secretary General (& Chairman of #SICCl) Mr. R. Theyvendran
of MDIS (Management Development Institute of Singapore)

Talk on Mindful Eating by Ms. Ulhas Jhaveri | March 3, 2018
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Spousal Integration - Bogarosa | February 1, 2018 GCCI AT WORK - YOUTH WING

Spousal Integration-Become a Smart Chef-

* GCCl'Youth Wing organized a spousal integration eventon 1st
Feb 2018, wherein the participants got handy tips on non-fire
cooking from cooking expert Forum Parikh.

* They were given some innovative ideas on salad and dessert
dressingina40min Session.

* The event was hosted by Arpita Agarwal, Foram Parikh,
Monika Mittal, Monika Agarwal and Rani Mittal, the session
was followed by high tea.

.\,'
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Al yoas-Nell 0 Yo (o uel-dl g yeusid | February 8, 2018

Youth Wing Cricket Match | February 4, 2018

* GCCl Youth Wing organized a mega event GYPL Cricket
Tournamenton Sunday 4th Feb 2018at Adani Shantigram.

* There were 4 teams of men and 2 teams of ladies.
Chairperson Ratna Jani and other team members
superlatively carried off this huge and extravagant event.

e Dr. Jaimin Vasa, Sr. Vice President and Shri Saurin Parikh, Hon.
Secretary Regional - GCCI graced the event with their
presence.

* There were more than 100+ participants and the bonding
between them was palpable. Their enthusiasm added the
required cheer to the ambiance.

* The teams put in their best efforts and gave a thrilling
performance on thefield.

* The family members were also there to cheer their teams
including the kids. Their passion and spirit were infectious.

* There were some interesting kid activities also to keep the
kids engaged and entertained. All in all, a super successful
event.
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GCCI AT WORK - YOUTH WING

e GCCI Youth wing initiated an opportunity on Business
networking.

e The main agenda behind this event was to introduce with
differenttypes of productand services.

* [twasamixof sharing experiences to sharing businesses.

* Ratna Jani, shared her insight on the Do's and Don'ts of
business.

* Thiseventwas followed by hi-tea which gave the members to
interactamong themselves.

Focus on Health & Nutrition | March 8, 2018

* On the event of International women's day, GCCI Youth wing e This entire event was hosted by the spouses of members,
initiated a cause to spread awareness about health and who made sure thatit was afun-filled event.
nutrition.

* Itwasanenlightening experience forall who attended.
* Ratna Jani the chairperson of GCCI Youth wing influenced the
listeners with her heart to heart talk on the importance of
exercises and timely sleep.
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INTERNATIONAL (Ahmedabad & Vishakhapatnam)
DOMESTIC (Indore & Raipur)

FACILITIES

* Adequate Storage Facility

e Efficient Custom Clearance

*  Modern Equipments

e Complete Cold Chain

e Computerized Operations

e Bonded Trucking

e Office Space for Service Providers

e Connectivity with International Destination

PRODUCTS HANDLED

e Machineries & Spares
e Electronics

e Texfiles

e Gold & Silver

e Pharmaceuticals

e Agro Products

e Gems & Jewellery

e Handicrafts/Others REGD. OFFICE

24 Floor, Gujarat Chamber's Building, Ashram Road,
Ahmedabad-380009. Gujarat, INDIA.

Ph: +91-79-2655 4100 / 2657 5757 / 2658 5757,

Fax: +91-79-2658 4040 E-mail: info@gsecl.co.in
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GCCI AT WORK - YOUTH WING

Sanitary Napkin Distribution | March 12, 2018

e GCCl Youth Wing undertook a noble initiative of creating
awareness and educating about menstrual hygiene at a
municipality school.

* (Chairperson Ratna Jani gave a motivating speech and the
youth wing team enthusiastically participated to make the
eventasuccess.

* As a part of the awareness program, sanitary napkins were
distributed amongadolescent girls.

GCCI Youth wing organized the next series of Rendezvous
with enterprisingand accomplished Achal Bakeri.

Mr. Bakeri shared his philosophy and inspiring anecdotes
about his life with the attendees.

Presided over by Chairperson Ratna Jani, The rendezvous
session turned out to be quite informative and enlightening.
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Brighton (UK) visited GCCI NRG Centre | March 21, 2018

From left: Dr. Milind Jani, Vice President,

Gujarati Culture Society, Brighton and Shri K H Patel ,
Hon. Chairman, GCClI NRG Committee / Centre
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GCCI AT WORK - NRG CENTRE

Dr. Milind Jani, Vice President, Gujarati Cultural Society, Brighton
(UK), visited GCCI NRG Centre on 21st March 2018. While
practicingas atrained Urologist, heis also an active practitioner
of Ayurveda in UK since last 20 years. His Pavilion Health
Company imports a of Ayurvedic medicines from India. His
company is associated with the National Yoga and Ayurveda
Training Associations, British Chamber of Commerce and the
Department of International Trade. Dr. Jani facilitated the set-up
of British Association of Accredited Ayurvedic Practitioners of
UK and British Ayurvedic Council. A full documentary called
“Hindu health check” on Dr. Jani's company was broadcast on
BBC. He is presently busy to establish a manufacturing unit of
Ayurvedic medicinesin Gujarat.

On Dr.Jani'srequest, Shri KH Patel guided him how to go about
for establishinga manufacturing unit of Ayurvedic medicines in
Gujarat. Dr. Jani expressed his happiness about the assistance
provided by GCCINRG Centre tovisiting NRGs.

For more inquiries or
to book your ad space, please call:

Navya Ranpara- 98796 48884
Jignesh Shah- 96388 08884

A- 410/411, Shilp Aaron, Sindhubhavan Road, Bodakdeyv,

Ahmedabad - 380054, Gujarat.
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BUILDING EXCELLENCE
SHILP

CURRENT COMMERCIAL PROJECTS
@ Iscon Cross Road
@ Sindhu Bhavan Road

shivalik sHILP -1
@ Vastrapur

| SN |

@ Science City Road

SHILP

THE ADD

SHILP

COMPLETED COMMERCIAL PROJECTS
AARON |

@ Sindhu Bhavan Road

@ Sindhu Bhavan Road

@ Iscon Ambli Road
204, Shilp-3, Opposite HOF Showroom, Mann Party Plot Cross Road, Sindhubhavan Road, S.G. Highway, Bodakdev, Ahmedabad, Gujarat 380054
Call: 704300 1234|079 4005 6757 + sales@shilp.co.in - shilp.co.in

| SHILP-ZAVERI
@ Shilaj @ Shyamal
ASIAN
SQUARE /B\DJS ;T/E\

SHILP

APERIA

s

@ Sindhu Bhavan Road




VCCl REGIONAL CHAMBER

Energy Conservation Workshop - February 22,2018

3
.iwl . VCCI in association with GEDA had organised Energy Conservation
L, Y | Workshop for Industries to create awareness amongst MSME units in
4 ' particular regarding Energy Conservation and to motivate them to carry
out walk through Energy Audit of their unit under the GEDA WTEA
scheme.

NRG Marriage Seminar - February, 2018

Vadodara NRG Centre under the aegis of NRG Foundation, Gandhinagar
had organised NRG Marriage Seminar at Dabhoi College for creating
awareness amongst youths aspiring for Marriage with NRGs/ NRls.

GCCI Regional Council Meet - March 8,2018

VCCl hosted GCCI Regional Council Meet at Grand Mercure Hotel Surya
Palace to discuss matters affecting trade & industry for representing to
the State & Central Governments. (Note: Copy of Pics of this programme

St are with GCClalso, incase additional photos are required.)

Meet with Labour Department Officials - March 22,2018

Shri M.A. Gandhi, IAS, Director - Labour Department, Govt. of Gujarat
accompanied by other high ranking officials visited \VCCI to discuss ways
of effectively implementing Apprenticeship schemes of the Government.

Meet with DGFT Officials - March 26,2018

Dr. Ashis Kumar Dash, Dy. DG, DGFT visited VCCI for an interaction &
presentation on "NIRYAT BANDHU SCHEME" offering opportunities
under various schemes for exports.
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GANDHIDHAM
REGIONAL CHAMBER

Mrs. Maltiben Maheshwari newly
elected MLA from Gandhidham
Constituency paid a goodwill visit

Felicitation Programme of Hon'ble
MQS, Gujarat Shri Vasanbhai Ahir &
MLAs of Kachchh District on

A meeting of Timber and Plywood
Industries was held at Chamber
Bhavan on 30th January, 2018 at

to Gandhidham Chamber Bahvan
on 05th January, 2018.

16.01.2018at Chamber Bhavan. 5.00 pm. to get overview of the
progress of the industry and to
interact with industry to resolve

the burning problems.

The Gandhidham Chamber of Commerce & Industry celebrated 69th
Republic Day with National Spirit. Vice President Shri Nanadlal Goyal
unfurled national flag on 26th January at the compound of GCCI. The
celebration ceremony was well attended by Office Bearers, Chamber's
past President, the members of the Managing Committee,
representatives of various associations and business fraternity of
Gandhidham — Adipur complex. All saluted the national flag followed by
singing of nationalanthemin national spirit.

Shri Shashikant Sharma, Asst.
Commissioner, GST give a speech
on E-Way bill during a seminar
organised on 02nd February, 2018
(@ Chamber Bhavan.

Organise a Press Conference on
6.3.18 to highlight Gandhidham'’s
Landissues.

GCCl's delegation met Kachchh
Collector @ Bhuj on 15.3.2018 to
discuss various issues of
Gandhidham Township.

GCCl's delegation along with Hon'ble MLA-Gandhidham Smt. Maltiben
Maheshawari, President-Gujarat Chamber Shri Shailesh Patwari &
Treasurer Shri Pratap Chandan met Hon'ble Revenue Minister Shri
Kaushikbhai Patel @ Gandhinagar on 8.3.2018 to discuss Gandhidham's
LandlIssue.

Feb - March, 2018




GANDHIDHAM
REGIONAL CHAMBER

A Meeting with President, Chief
Officer & other officials of
Gandhidham Nagarpalika was
organised on 22.3.18 @ Chamber
Bhavan to discuss various issues of
Gandhidham Township.

o

GCCl organized a Football Coaching Camp on 15.04.2018 at DPT
International Football Ground, Gopalpuri from 6.00 pm to 11.00 pm for
children between age group of 10 to 17 years, which received a massive
response and mare than 250 children of this township took part in this
coaching camp enthusiastically.

Feb - March, 2018

GCCl & Associations of Salt
Industry have jointly given a
farewell to Shri Krushagra Mittal,
Area Railway Manager, WR,
Gandhidham on 06.04.2018 @
Chamber Bhavan.

District.

& Industry at Surat.

fl "p\-ﬂla
D362 ) SRl

GCCl delegation felicitate Hon'ble
Chief Minister Shri /ijjaybhai Rupani
during his visit to Gandhidham on
06thMay, 2018 and handed over a
Cheque of Rs.1,11,111/- in “Chief
Minister Kanya KelavaniNidhi".

GCCl's delegation met Shri ] P Gupta, Chief Secretary of Water Supply &
Secretary In-charge of Kachchh District on 23rd March, 2018 during his
visit to Gandhidham. The delegation discussed various issues of Kachchh

GCCI Delegation headed by Vice President Shri Nandlal Goyal & Hon.
Secretary Shri Murlidhar Jagani were present in Industrial Exhibition
Udyog-2018organised by The Southern Gujarat Chamber of Commerce




"?I NARODA ENVIRO PROJECTS LTD.

Plot No. 512-515, Phase I, GIDC NARODA, AHMEDABAD 382 330.
Ph.: 91-79- 22816311/ Fax : 22823299, emall nepl10@hotmail.com

NEW BIOGAS PLANT INSTALLED AT NEPL-NARODA
Storage Capacity 15m3

High COD value effluent is segregated at source and
transported through a tanker to Anaerobic Digester -

(.50 MLD capacity. The anaerchic treatment will generate
Methane Gas which can be converted into energy and
can be utilised as a fuel to run bailer installed for
Multistage Evaporator.

This will also reduce the colour value of the effluent

and also reduce COD parameters considerably. The inlet COD
of such effluent is ranging between 8000 to 10000 mgl COD
which is being reduced to 700 to 800 mgl COD only. This is
reducing COD load on other portion of treatment.

The commercial benefit is nearfy of Rs.45,000 to Rs.50,000
per day. This is a renewable energy and NEPL is the First
CETP to demonstrate a Cleaner Technology and also wish
that such examples should be replicated else.

Naroda Enviro Projects Lid, has not availed any subsidy for
this project and have created Infrastructure from its own fund.
NEPL is ready to share the knowledge and technology to all
those who want to conver Pollution into Renewable Energy.

—— M

Wind Mill - Capacity Renewable Energy Waste Museum Multistage forced Slar nwer Za
1.25 MW Biogas Plant  at Paryavaran Mandir Evaporator (6 Stage) Discharge technology




TRADE FAIRS

TRADE FAIRS IN INDIA

Iphex

8to 10 May, 2018

New Delhi, India

Pharmaceutical and Healthcare

Non Woven Tech Asia

6 to 8 June, 2018

Mumbai, India

Non-Woven Technology

Aeromart Summit India

12 to 14 June,2018

Bangalore, India

Aerospace and Defence Industries

Gujarat Jewellery & Gem Fair - Hyderabad

22 to 24 June, 2018

Hyderabad, India

Gems and Jewellery

Travel & Tourism Fair (TTF) - Kolkata

6 to 8 July, 2018

Kolkata, India

Travel and Tourism

Carton Tech

2510 28 July, 2018

New Delhi, India

Printing and Packaging

Giftex India

2 to 5 August, 2018

Mumbai, India

Personal and Corporate Gifts

India International Optical &
Ophthalmology Exhibition (1100)

18 to 20 August, 2018

Chennai, India

Optical and Opthalmic

EverythingAboutWater Expo

23 to 25 August, 2018

New Delhi, India

Water & Wastewater Management

CWE - Cutting & Welding Equipment Expo

29 to 31 August, 2018

Mumbai, India

Cutting and Welding Equipment.
Equipment, Consumables and
Accessories

MMMM - Minerals, Metals,
Metallurgy & Materials

29 to 31 August, 2018

New Delhi, India

Minerals, Metals & Metallurgy

Agritech India

31 Aug to 2 Sept, 2018

Bangalore, India

Agriculture, Farm Machinery,
Dairy, Poultry, Livestock Equipment
& Agri Processing Technologies

TRADE FAIRS ABROAD

For Energo Smarto 2018

15 to 18 May, 2018

Prague, Czech Republic

Electricity Generation and
Electric Power Distribution

Propak Africa 2019

12 to 19 March, 2019

Johannesburg, South Africa

Packaging and Plastics

IGEEC - International Green
Energy Expo & Conference 2018

04 to 6 April, 2018

Daegu, South Korea

PV & Renewable Energy

IFAT 2018

14 to 18 May, 2018

Munich, Germany

Water, Sewage, Waste - and
Raw Materials Management

Automatica

19 to 22 June, 2018

Munich, Germany

Smart Automation and Robotics

Philconstruct

8to 11 Nov, 2018

Pasay, Philippines

Building and Construction

Texworld Paris

17 to 20 Sept, 2018

Paris, France

Apparel and Clothing

SAITEX Africa

24 to 26 June, 2018

Johannesburg, South Africa

Food and Beverages

SEMICON West

10 to 12 July, 2018

San Francisco, US

Smart Manufacturing

PowerGen Africa -
Distributech Africa

17 to 19 July, 2018

Johannesburg, South Africa

Power Generation and Distribution

MIMS Automechanica

27 to 30 August, 2018

Moscow, Russia

Automotive service industry

Feb - March, 2018
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Agriculture is an important segment for the Food Processing
Industries to double the farmers' income in the country, Shri
Sunil Chawla, CGM, National Bank for Agriculture and Rural
Development (NABARD) stated in a Seminar organized by PHD
Chamber of Commerce and Industry in collaboration with
Gujarat Chamber of Commerce and Industry with the support of
Ministry of Food Processing Industries (MoFPI), Govt. of India on
27 March 2018 at GCCI, Ahmedabad, Gujarat. In his Chief Guest
Address, he emphasized that there is need to connect the food
processing sector to the rural sector which would boost the food
processing sector and create a wonder. He stressed that for
promoting entrepreneurship and investments in food
processing sector, there is need to create awareness, education
and initiatives to be taken to encourage entrepreneurship. He
pointed out that right skill is must for the young generation to
getbetterresults

Prior to this a Special Address was presented by Dr. Jaiminbhai
R. Vasa, Sr. Vice President, GCCI. He highlighted the huge
contribution of State's entrepreneurs who have initiated in
giving big boost to the Food Processing Industry of country. He
stated that as per the year 2014 figures total investmentin the
food processing Industry of India was INR 829.40 billion and out
of that lions share i.e. 20% investment made by Gujarat's
entrepreneurs. On the same line in year 2014 Gujarat's 353
Large & Medium Scale units invested staggering amount of INR
48040 million towards food processingindustry.

ShriJayendra V. Tanna, Vice President, GCCl delivered the vote of
thanks and appreciated the efforts of industry and the eminent
speakers who have assembled here to interact for the benefits
of thefood processingindustries.

Seminar on Promoting Entrepreneurship and
Investments in Food Processing Industry

During Technical Session, a number of galaxies of speakers
shared their views such as Shri Kamlesh Champaneri, Director,
Dip Nataturals Project Consultancy Pvt. Ltd presented industry
perspective and made valuable points; Shri Tushar K.
Bandyopadhyay, Assistant Director, Indian Institute of
Packaging Ahmedabad made presentation on Growth of
Processed Food Industry:Through Packaging and Role of
Packaging for the Growth of Processed Food Industry; Shri Udali
K Saxena, NABCB Assessor, Quality Council of India, New Delhi
made presentation on Voluntary certification schemes in Food
Sector; Shri Baiju S Mehta, Managing Director, Das Pendawala
food Pvt. Ltd. on Gujaratin Food Processing Sector.

Around 70 delegates attended the Seminar.
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Reserve Bank of India

On the basis of an assessment of the current and evolving
macroeconomic situation1 at its meeting today, the Monetary
Policy Committee (MPC) decided to:

* keep the policy repo rate under the liquidity adjustment
facility (LAF)unchanged at 6.0 per cent.

Consequently, the reverse repo rate under the LAF remains at
5.75 per cent, and the marginal standing facility (MSF) rate and
theBank Rateat6.25 per cent.

The decision of the MPC s consistent with the neutral stance of
monetary policy in consonance with the objective of achieving
the medium-term target for consumer price index (CPI) inflation
of 4 per cent within a band of +/- 2 per cent, while supporting
growth. The main considerations underlying the decision are set
outinthe statementbelow.

ASSESSMENT

2. Since the MPC's last meeting in February 2018, global
economic activity has gathered further momentum, both in
advanced and emerging market economies, though financial
market volatility and potential trade wars pose a threat to the
outlook. Among advanced economies (Aes), the US economy,
which ended 2017 on a slightly weak note, appeared to have
bounced back in Q1:2018; the unemployment rate remains low
with hiring around multi-month highs. In the Euro Area,
economic activity remained buoyant, although consumer
spending and factory activity slowed down due to the
strengthening of the euro, but a consistently falling
unemployment rate and elevated consumer confidence
continued to underpin the strength of the economy. The
Japanese economy registered eight straight quarters of growth
till Q4:2017; available data for 2018 point to a slower start to
the year with weak machinery orders and an easing
manufacturing Purchasing Manager's Index (PMI) in February-
March.

3. Economic activity remained robust in emerging market
economies (EMEs) in Q1:2018. The Chinese economy started
the year on a strong note; retail sales picked up pace indicating
robust consumption, while industrial production also registered
a strong increase in Q1:2018 on improved mining and
manufacturing activity. In Brazil, economic activity is gaining
momentum, driven by higher commodity prices. The Russian
economy continued to recover in Q1; industrial production
expanded inJanuary-February, after two months of contraction,
while exports grew at a robust pace. In South Africa, leading

First Bi-monthly Monetary Policy Statement, >
2018-19 Resolution of the Monetary Policy Committee (MP]Z)" y

indicators, viz., the manufacturing PMI and business confidence,
improvedinQ1.

4. World trade volume growth is expected to have been robustin
Q1, as gauged from the data on container trade throughput, air
freight and export orders. Crude oil prices have become volatile
inthe recent period. After softening in February from multi-year
highs on increased production in the US, crude prices hardened
in the second half of March, driven by rebalancing of supply by
OPECand Russia, and drawdown of US inventories. Metal prices
have come under selling pressure, with copper touching a three-
month low in March on uncertainty stemming from global trade
protectionism and US monetary policy. Gold prices, which
touched a two-month low in March, have recently witnessed
some uptick on fears of intensification of a trade war. Inflation
remains below targetin many key AEs and EMEs.

#
-

5. Financial markets turned volatile in February-March,
triggered by uncertainty regarding the pace of normalisation of
US monetary policy, and concerns surrounding global trade.
Equity markets globally have shed most of the gains of the
previous quarterinaheavy sell off in February-March, caused by
optimistic US job reports and the US impaosition of new tariffs on
Chinese goods. Yields in the US traded sideways on weaker than
expected inflation pressures and the anticipated rate hike by the
Fed. Yields in other major AEs have fallen, while among EMEs,
they have remained divergent on country-specific factors. In
currency markets, the US dollar, which recovered somewhat in
early March on an optimistic outlook of the economy, shed most
of its gains in the latter part of the month on a less hawkish
stance of the Fed and on anxieties surrounding a possible trade
war. Among other major currencies, the euro continued to
appreciate on animproving growth outlook for the region. Most
EME currencies have retreated in the wake of the recent market
volatility and the improving US economic outlook, though
investors continued to discriminate on country-specific factors.

"From this resolution onwards, growth in gross domestic product (GDP) will be used as the headline measure of economic activity.
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6. Turning to the domestic economy, the Central Statistics Office
(CSO) released its second advance estimates for 2017-18 on
February 28, revising India’s real gross domestic product (GDP)
growth marginally upward to 6.6 per cent from 6.5 per cent in
the first advance estimates released on January 5. GDP growth
in2017-18at 6.6 per cent was lower than 7.1 per centin 2016-
17 and the deceleration was broad-based, but each component
revealed intra-year turning points. Private consumption growth
— whose contribution to GDP growth in 2017-18 was 68 per
cent — moderated in the second half. Goods and services tax
(GST) implementation had an adverse, even if transient, effect
on urban consumption through loss of output and employment
in the labour-intensive unorganised sector. Government
expenditure provided sustained support to aggregate demand,
with a pick-up in pace in the second half. Gross fixed capital
formation turned around in Q2 and accelerated in the second
half — markedly so in Q3 - reflecting the first signs of a
sustained expansion in capital goods production and a modest
revival of construction activity. Net exports dragged down
aggregate demand in 2017-18 due to a surge in imports and
deceleration in exports in Q3, the latter being driven in part by
GST-related working capital disruptions.

7. For Q4, high frequency indicators point to a further
strengthening of demand conditions. Private consumption
seems to beimproving on the back of strong growth in domestic
air passenger traffic and foreign tourist arrivals, rising sales
growth of passenger vehicles and a strong upturn in the
production of consumer durables. The growth in sales of two-
wheelers and tractors reflects buoyant rural consumption.
Capital goods production registered a 19-month high growth in
January 2018, indicative of the likely traction in investment
demand. Housing loans extended by banks have increased
significantly, which is a positive for residential investment.
External demand remains a weak link. Merchandise import
growth has slowed because of gold imports; simultaneously
export growth has also weakened.

8. Turning to the supply side at a disaggregated sectoral level,
the kharif foodgrains production for 2017-18 has been revised
upward by 2.8 per cent in the second advance estimates
released in February 2018 as compared with the first advance
estimates released in September 2017. Total foodgrains
production for 2017-18is estimated at 277.5 million tonnes, up
by 0.9 per cent from the level of 2016-17, with the production of
rice, pulses and coarse cereals estimated to reach a record high.
Wheat production is estimated to be lower than last year due to
a decline in acreage and low soil moisture, but imports of 1.6
million tonnes and comfortable buffer stocks should cushion
potential adverse effects. Horticulture production touched a
new peak of 305.4 million tonnesin 2017-18, up by 1.6 per cent
fromlastyear.

9. For the year 2017-18 as a whole, the CSO estimates that
value added in industry decelerated in relation to the previous
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year; in terms of quarterly performance, however, expansion set
inby Q2 and was built uponin Q3 and Q4. This was mainly driven
by the rebound in manufacturing. The manufacturing PMI
remained in an expansionary mode for the eighth consecutive
month in March, although there was some moderation in Q4.
Assessment of overall business sentiment for manufacturing
alsoimprovedin Q4 as reflected in the Reserve Bank's Industrial
Outlook Survey, driven by increasing output and new orders.
Growth of value added in the services sector accelerated
through the year, driven by trade, hotels, transport and
communication and asignificant pick-up in construction activity.
Other high frequency indicators of services sector activity such
as domestic air passenger traffic, international freight traffic,
port trafficand commercial vehicles sales also expanded at a fair
pace. The services PMI moved out of contraction and stabilised
in March on a renewed increase in new business and
strengthening expectations.

10. Retail inflation, measured by the year-on-year changein the
CPI, fell from a high of 5.1 per cent in January to 4.4 per centin
February due to a decline in inflation in food and fuel. Excluding
the estimated impact of an increase in the house rent
allowances (HRA) for central government employees under the
7th central pay commission (CPC), the headline inflation for
February was at 4.1 per cent. Food inflation declined by 120 bps
in February, pulled down by a sharp decline in vegetable prices,
especially of onions and tomatoes, along with continuing
deflation in pulses. The fall in prices was also observed in other
food components such as eggs, sugar, meat and fish, ails,
spices, cerealsand milk.

11. In the fuel and light group, inflation in respect of liquefied
petroleum gas declined in line with international price
movements. Furthermore, the rate of increase in prices of
firewood and chips, and dung cake moderated.

12. CPlinflation excluding food and fuel remained unchanged at
5.2 per cent for the third consecutive month in February, after
rising from its trough in June 2017. Among its constituents,
housing group inflation rose significantly, reflecting the HRA




increase for central government employees. Excluding the HRA
impact, inflation in this group was estimated markedly lower at
4.4 per cent. Inflation in the transport and communication group
increased in February on account of the rise in petroleum
product prices and transportation fares. Inflation either eased or
remained at a low level in February in other major sub-groups
such as household goods and services, recreation and
amusement, education, and personal care and effects.

13. Households' inflation expectations, measured by the March
2018 round of the Reserve Bank's survey of households, edged
up for both three-month and one-year ahead horizons.
Manufacturing firms covered in the Reserve Bank’s Industrial
Outlook Survey reported input price pressures and an increase
in selling prices in Q4:2017-18, which are expected to continue
in Q1:2018-19. Manufacturing and services firms polled by PMI
alsoshowedariseininputand output pricesin Q.

14. Liquidity in the system moved between surplus and deficit
during February-March 2018. From a daily net average surplus
of 272 billion during February 1-11, 2018, liquidity moved into
deficit during February 12-March 1, reflecting a slowdown in
government spending and large tax collections. After turning
into surplus during March 2-15, the system moved into deficit
again during March 16-22 mainly on account of quarterly
advance tax outflows. Anticipating the seasonal tightening of
liquidity at the end of March, the Reserve Bank conducted four
additional longer tenor (24-31 days) variable rate repo
operations aggregating " 1 trillion, apart from the regular repo
operations. In mid-March, additional liquidity of = 1 trillion got
released into the system through redemption of Treasury Bills
issued under the Market Stabilisation Scheme (MSS)in April and
May 2017. On the whole, the Reserve Bank injected " 60 billion
and " 213 billion on a net daily average basis in February and
March, respectively. The weighted average call rate (WACR)
inched closer to the policy repo rate from 12 basis points below
the policy rate in January to 7 bps in February, and 5 bps in
March.

15. Merchandise export growth decelerated in January and
February 2018, pulled down by a slowdown in exports of gems
and jewellery, readymade garments and engineering goods.
Import growth also moderated in February due to a decline in
gold imports, lower growth in non-oil non-gold imports, and
contraction in imports of transport equipment, vegetable oils
and pulses. As import growth continued to exceed export
growth in January-February, the trade deficit widened. The
current account deficit increased in Q3:2017-18, primarily on
account of the higher trade deficit. Net foreign direct investment
moderated in April-January 2017-18 vis-a-vis the level a year
ago. Foreign portfolio investors made net purchases in 2017-
18, despite net sales in the wake of a global sell-off in February.
India’s foreign exchange reserves were at US$ 424.4 billion on
March 30,2018.

OUTLOOK

16. The 6th bi-monthly resolution of 2017-18 in February
projected CPlinflation at 5.1 per centin Q4:2017-18; and in the
range of 5.1-5.6 per centin H1:2018-19 and 4.5-4.6 per centin
H2, including the HRA impact, with risks tilted to the upside.
Actual inflation outcomes in January-February averaged 4.8 per
cent, largely reflecting the sharp decline in vegetable prices and
significant moderation in fuel group inflation. The available
information suggests that vegetable prices continued to
moderate in March as well. Accordingly, inflation in Q4:2017-18
isnow projectedat 4.5 per cent.

17. Several factors are likely to influence the inflation outlook.
First, with the sharp moderation in food prices in February-
March, the inflation trajectory in H1:2018-19 is expected to be
lower than the projection in the February statement, despite a
likely reversal in food prices in H1. Overall food inflation should
remain under check on the assumption of a normal monsoon
and effective supply management by the Government. Second,
international crude oil prices have become volatile in the recent
period, with a distinct hardening bias in the second half of
March, even as the increase in shale production was more than
expected. This has adversely impacted the outlook for crude oil
prices. Third, on currentassessment, Indian domestic demand is
expected to strengthen during the course of the year. Fourth,
the statistical impact of an increase in HRA for central
government employees under the 7th CPC will continue till mid-
2018, and gradually dissipate thereafter.

18. Taking these factors into consideration, projected CPI
inflation for 2018-19 is revised to 4.7-5.1 per centin H1:2018-
19 and 4.4 per cent in H2, including the HRA impact for central
government employees, with risks tilted to the upside (Chart 1).
Excluding the impact of HRA revisions, CPI inflation is projected
at4.4-4.7 percentinH1:2018-19and 4.4 per centin H2.

19. Turning to the growth outlook, several factors are expected

to accelerate the pace of economic activity in 2018-19. First,
there are now clearer signs of revival in investment activity as
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reflected in the sustained expansion in capital goods production
and still rising imports, albeit at a slower pace than in January.
Second, global demand has been improving, which should
encourage exports and boost fresh investment. On the whole,
GDP growth is projected to strengthen from 6.6 per cent in
2017-18to 7.4 percentin 2018-19 —intherange of 7.3-7.4 per
cent in H1 and 7.3-7.6 per cent in H2 — with risks evenly
balanced (Chart2).2

Chart 1: Quarterly Projection of CPI Inflation (y-o-y)
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20. The MPC notes that there are several uncertainties
surrounding the baseline inflation path. First, the revised
formulafor MSP as announced in the Union Budget 2018-19 for
kharif crops may have animpact on inflation, although the exact
magnitude will be known only in the coming months. Second,
the staggered impact of HRA revisions by various state
governments may push headline inflation up. While the
statistical impact of the HRA revisions will be looked through,
there is a need to watch out for any second round effects. Third,

in case thereis any further fiscal slippage from the Union Budget
estimates for 2018-19 or the medium-term path, it could
adversely impact the outlook oninflation. There are also risks to
inflation from fiscal slippages at the level of states onaccount of
higher committed revenue expenditure. Fourth, should the
monsoon turn deficient temporally and/or spatially, it may have
a significant bearing on food inflation. Fifth, firms polled in the
Reserve Bank’s Industrial Outlook Survey expect input and
output prices to rise, going forward. Sixth, recent volatility in
crude prices has imparted considerable uncertainty to the near-
term outlook.

21. Against the above backdrop, the MPC decided to keep the
policy repo rate on hold and continue with the neutral stance.
The MPC reiterates its commitment to achieving the medium-
term target for headlineinflation of 4 per cent onadurable basis.

22. The MPC notes that growth has been recovering and the
output gap is closing. This is also reflected in a pick-up in credit
offtake in recent months. The large mobilisation of resources
from the primary capital market should support investment
activity further. While the domestic cyclical recovery is
underway, the long-term growth potential is also expected to be
reinforced by various structural reforms introduced in the recent
past. On the downside, the deterioration in public finances risks
crowding out private financing and investment. Furthermore,
even as global growth and trade have been strengthening, rising
trade protectionism and financial market volatility could derail
the ongoing global recovery. In this unsettling global
environment, it is especially important that domestic
macroeconomic fundamentals are strengthened, deleveraging
of distressed corporates and rebuilding of bank balance sheets
persisted with, and the risk-sharing markets deepened.

23. Dr. Chetan Ghate, Dr. Pami Dua, Dr. Ravindra H. Dholakia, Dr.
Viral V. Acharya and Dr. Urjit R. Patel voted in favour of the
monetary policy decision. Dr. Michael Debabrata Patra voted for
an increase in the policy rate of 25 basis points. The minutes of
the MPC's meeting will be published by April 19,2018.

The next meeting of the MPCis scheduled onJune5and6,2018.

Jose ). Kattoor

Press Release: 2017-2018/2641 Chief General Manager

“The implicit GDP growth projection in the 6th bi-monthly monetary policy statement was 7.4 per cent for 2018-19 — in the range of 7.4-7.5 per centin H1 and 7.3-7.4 per cent in H2.
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INFORMATION: ASSOCHAM -

The past few days have seen some misapprehensions being
generated on the scheme of gold imports known as the 80:20
scheme. The factual positionis being clarified.

The increase in gold imports had put pressure on the current
account deficit in 2012-13. A series of steps were taken in
response to this situation, including increasing the import duties
on gold and gold products, and placing restrictions on gold
imports. Subsequently first on 22.7.2013 and then on
14.8.2013, the restrictions were modified to introduce the
20:80 scheme, under which, it was mandated that at least 20%
of gold imported is to be used for export. Under this scheme,
only banks and PSUs like MMTC, STC, etc. were allowed to
import gold for domestic use following 20:80 formula. The
scheme was designed to restrict the import of gold, conserve
foreign exchange by imposing export obligations, and ensure
that the premium from purchase and sale of gold resided in the
hands of publicagencies.

However, from 21.5.2014, the Premier Trading Houses and Star
Trading Houses were also allowed to import gold under 20:80
scheme. The then Finance Minister approved the modified
scheme on 13.5.2014, even though the model code of conduct
was in place since 5.3.2014 with the announcement of the Lok
Sabha Polls, and the counting was due on 16.5.2014. At the
time when the scheme was announced, it was known that there
was a shortage of gold for domestic use and a premium
between USD 100 to USD 150 per ounce (Approximately Rs 2
lakh per Kg) was being charged from the domestic customers.
Allowing private companies like PTHs and STHs to import gold
provided these agencies an opportunity of windfall gain, as the
benefit of the high premium on gold could now be availed of by
these agencies. Ithas been observed by CAGthat goldimported
by 13 trading houses during June 2014 to November 2014 was
282.77 MTs which means a windfall gain of about Rs 4500 cr to
these agencies during this period, assuming a premium of Rs 2
lakh per kg and 80% of imported gold supplied to domestic
market earning the premium. Even the export obligations were
being met through export of plain jewellery, viz,, bangles and
chains, which were re-melted in offshore locations through
front/ shell companies forthe purpose of re-import.

The new Government reviewed the scheme. It was noted that
since the liberalization in May 2014, recorded gold imports had
increased substantially averaging about 140-150 tons amonth.
The increase in gold imports had benefitted disproportionately
the STH/PTHs whose imports had shot up by 320 percent and
who then accounted for 60% of all imports compared to 20%
before May. This benefit stemmed from a de facto
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discrimination in their favour because the expanded 20:80
scheme privileged these STHs/PTHs, who being traders and
exporters (of anything and not just gold), and best positioned to
take advantage of the scheme. Therefore, it was found that the
advantage to the STHs/PTHs extended in May 2014 was unfair
and this discrimination in their favour needed to be eliminated.
Therefore, the new Government took a bold decision of ending
the discrimination and liberalizing the import and scrapped the
20:80scheme altogetheron 28.11.2014.

Government will definitely examine the circumstances as to
why private parties PTHs/STHs were benefitted by allowing to
import gold under 20:80 scheme by the previous Government
when the Government was in transition and will take necessary
actionagainst the personsinvolved.

As regards the Unstarred Question No 3700 answered on
13.08.2014, the question was on “Institutionalisation of bullion
trade” and the reply was factual in nature stating various
measures taken by the Government to institutionalize the
bullion trade. The 20:80 scheme was one such measure. As can
be seen from the reply, no view on the merit of the scheme or
otherwise has been indicated. The allegation of justification for
the scheme or allowing PTHs/STHSs are completely erroneous.
The review of the scheme by the Government was underway
and a decision to abolish the scheme was taken in November
2014,

The impact of abolition of 20:80 scheme on any particular
company or all such PTHs/STHs is not a policy issue to be
decided by the Government. As has been painted out by CAG,
average monthly import of gold declined to 71.50 MT after
abolition of 20:80 scheme (from December 2014 to March
2015) from a high of 92.16 MTs during June 2014 to November
2014 when PTHs/STHs were allowed under 20:80 scheme. It
was merely 33.60 MT per month under 20:80 during August
2013 toMay 2014 before PTH/STHs were allowed in May 2014,

Thus, itis clear that abalition of 20:80 scheme eliminated undue
advantage to PTHs/STHs and import of gold was reduced.
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Cabinet approved the Commercial Courts, Commercial
Division and Commercial Division of High Courts (Amendment)
Bill, 2018: The Union Cabinet Modi has approved the
Commercial Courts, Commercial Division and Commercial
Appellate Division of High Courts (Amendment) Bill, 2018 for
introductionin the Parliament.

The Bill seeks to achieve the following objectives:

 The Bill brings down the specified value of a commercial
dispute to 3 Lakhs from the present one Crare: Therefore,
commercial disputes of a reasonable value can be decided by
commercial courts. This would bring down the time taken
(presently 1445 days) in resolution of commercial disputes of
lesser value and thus further improve India's ranking in the
Ease of Doing Business.

* The amendment provides for establishment of Commercial
Courts at district Judge level for the territories over which
respective High Courts have ordinary original civil jurisdiction
i.einthecities of Chennai, Delhi, Kolkata, Mumbai and State of
Himachal Pradesh. The State Governments, in such
territories may by notification specify such pecuniary value of
commercial disputes to be adjudicated at the district level,
which shall 'not be less than three lakhs rupees and not more
than the pecuniary jurisdiction of the district court. In the
jurisdiction of High Courts other than those exercising
ordinary original jurisdiction a forum of Appeal in commercial
dispute decided by commercial courts below the level of
District judge is being provided, in the form of Commercial
Appellate Courts to be at districtjudge level.

e The introduction of the Pre-Institution Mediation process in
cases where no urgent, interim relief is contemplated will
provide an opportunity to the parties to resolve the
commercial disputes outside the ambit of the courts through
the authaorities constituted under the Legal Services
Authorities Act, 1987.will also help in reinforcing investor's
confidencein the resolution of commercial disputes.

« Insertion of new section of 21A which enables the Central
Government to make rules and procedures for PIM.

« To give prospective effect to the amendment so as not to
disturb the authority of the judicial forum presently
adjudicating the commercial disputes as per the extant
provisions of the Act.

Cabinet approved the Commercial Courts, Commercial

Division and Commercial Division of High Courts (Amendment)
Bill, 2018: The Union Cabinet has approved the Commercial
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CABINET TAKEN VARIOUS DECISIONS

Courts, Commercial Division and Commercial Appellate Division
of High Courts (Amendment) Bill, 2018 for introduction in the
Parliament.

The Bill seeks to achieve the following objectives:

* The Bill brings down the specified value of a commercial
dispute to 3 Lakhs from the present one Crore: Therefore,
commercial disputes of a reasonable value can be decided by
commercial courts. This would bring down the time taken
(presently 1445 days) in resolution of commercial disputes of
lesser value and thus further improve India's ranking in the
Ease of Doing Business.

« The amendment provides for establishment of Commercial
Courts at district Judge level for the territories over which
respective High Courts have ordinary original civil jurisdiction
i.einthe cities of Chennai, Delhi, Kolkata, Mumbai and State of
Himachal Pradesh. The State Governments, in such territories
may by notification specify such pecuniary value of
commercial disputes to be adjudicated at the district level,
which shall 'not be less than three lakhs rupees and not more
than the pecuniary jurisdiction of the district court. In the
jurisdiction of High Courts other than those exercising
ordinary original jurisdiction a forum of Appeal in commercial
dispute decided by commercial courts below the level of
District judge is being provided, in the form of Commercial
Appellate Courtstobe atdistrictjudge level.

 The introduction of the Pre-Institution Mediation process in
cases where no urgent, interim relief is contemplated will
provide an opportunity to the parties to resolve the
commercial disputes outside the ambit of the courts through
the authorities constituted under the Legal Services
Authorities Act, 1987.will also help in reinforcing investor's
confidencein theresolution of commercial disputes.

« Insertion of new section of 21A which enables the Central
Government to make rules and procedures for PIM.

« To give prospective effect to the amendment so as not to
disturb the authority of the judicial forum presently
adjudicating the commercial disputes as per the extant
provisions of the Act.

Cabinet approved Recommendations of Inter-Ministerial
Group on Stressed Assets in Telecom Sector: The Union Cabinet
has approved two key measures in telecom sector to facilitate
investments, consolidation in the sector and enhancing ease of
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doing business. These include restructuring the deferred
payment liabilities of spectrum auction of telecom service
providers and revising the limit of the cap for spectrum holding
fortelecom service providers.

Details:

1. Restructuring of Deferred Payment Liabilities of telecom
Service providers for spectrum

By giving one-time opportunity to opt for higher number of
instalment (max. 16 instalment) apart from currently permitted
10 instalments. The increased instalment is based upon the
principle that the Net Present Value (NPV) of the Payment Dueis
protected as per respective notice inviting application for
auction of spectrum from 2012. The total amount received will
behigherbyRs. 74446.01 croretill 2034-35.

2. Revision of limits of cap for spectrum holding

Based upon the recommendations of TRAI and Telecom
Commission, the Cabinet also approved the revision of limits of
cap for spectrum holding as follows:-

e The overall spectrum cap is revised from the current limit of
25%to 35%.

 The currentintra-band cap is removed. Instead, thereis a cap
of 50% on the combined spectrum holding in the sub-1 GHz
bands (700 MHz, 800 MHz and 900 MHz bands).

e There will be no cap for individual or combined spectrum
holdinginabove 1 GHzband.

 The revised spectrum caps limits may be revisited after Final
Acts of World Radiocommunication Conference (WRC) 2019.

TRAI'had recommended revision in the existing limits of cap for
spectrum holding taking into consideration the technological
advancement, efficient use of spectrum, measures to facilitate
consolidation etc.

Impact:

With the restructuring of the deferred payment liability, the cash
flow for the telecom service providers will increase in the
immediate timeframe providing them some relief. Revising the
limit for the spectrum cap holding will facilitate consolidation of
telecom licensees and may encourage the participation in the
futureauction.

Cabinet approved the proposals for promulgation of
[. The Daman and Diu Municipalities (Amendment)

Regulation, 2018;

ii. The Dadra and Nagar Haveli Municipal Council
(Amendment) Regulation, 2018; and
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iii. The Andaman and Nicobar Islands (Municipal) Amendment
Regulation 2018

The Union Cabinet has approved the proposal for
promulgation of:
(i) The Daman and Diu Municipalities (Amendment)
Regulation, 2018;

(i) The Dadra and Nagar Haveli Municipal Council
(Amendment) Regulation, 2018; and

(iii) The Andaman and Nicobar Islands (Municipal)
AmendmentRegulation 2018

Impact:

It will help ensure better provisions for the constitution,
administration and powers of the Municipalities in the Union
Territories of Daman and Diu, Dadra and Nagar Haveli, and
Andaman & NicobarIslands.

Details:

Provisions relating to anti-defection, constructive no
confidence motion, establishment of ombudsman etc. will be
inserted in "the Daman and Diu Municipalities Regulation,
1968" "the Dadra and Nagar Haveli Municipal Council
Regulation, 2004" and "the Andaman and Nicobar Islands
(Municipal) Regulation, 1994, respectively.

The regulations also include other amendments like
(i)replacement of term 'servant' by 'employee' to remove
colonial connotation, (ii) provisions for voting through Electronic
Voting Machines, (iii) making CCS(CCA) Rules, 1965 applicable to
penalty proceedings and (iv) revision in the amount of fines
which were fixed many years back.
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CABINET APPROVED MOU BETWEEN INDIA AND VARIOUS
COUNTRIES

Cabinet approved signing of Migration and Mobility
Partnership Agreement between India and France: The Union
Cabinet has approved the signing of Migration and Mobility
Partnership Agreement between India and France. The
Agreement is expected to be signed during the forthcoming
State visit of the French President to India.

The Agreement represents a major milestone in enhancing
people-to -people contacts, fostering mobility of students,
academics, researchers and skilled professionals and
strengthening cooperation on issues related to irregular
migration and human trafficking between the two sides. The
Agreement is a testimony to India's rapidly expanding multi-
faceted relationship with France and symbolizes the increasing
trustand confidence between the two sides.

The Agreement is initially valid for a period of seven years,
incorporates provision for automatic renewal and a monitoring
mechanism throughaJoint Working Group.

Cabinet approved signing of an Agreement between India and
France to facilitate "Mutual Recognition of Academic
Qualifications": The Union Cabinet has given its approval for
signing of an Agreement between India and France to facilitate
Mutual Recognition of educational qualifications and periods of
study undertaken by students in duly approved, recognized
and/or accredited educational Institutions within the two
countries. The Agreement is expected to be signed during the
forthcoming State visit of the French President to India.

The signing of the agreement will help in deepening the
educational ties between Indiaand France and will go along way
in boosting the educational relationship between the two
countries. The agreement will be instrumental in encouraging
mobility of students from both the countries by facilitating
possibilities for them to continue their studies in the other
country and would also promote excellence in higher education
through innovative partnerships/collaborations and research
activities which will be leading to the improvement of the quality
of educationinindia.

Cabinet approved an agreement between India and France to
prevent illicit consumption and reduction of illicit traffic in
Narcotic Drugs, Psychotropic Substances and Chemical
Precursors and related offences: The Union Cabinet has
approved an Agreement between India and France on the
Prevention of the lllicit Consumption and Reduction of lllicit
Trafficin Narcotic Drugs, Psychotropic Substances and Chemical
Precursors, and related offences.

The Agreement is aimed at enhancing mutual cooperation
between the two countries in the prevention of the illicit
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consumption of, and reduction of illicit traffic, in narcotic drugs,
psychotropic substances and chemical precursors and related
offences through exchange of information, expertise and
capacity building. Establishment of effective institutional
interaction and curbing transnational narcotics trafficking
including disruption of terrorist financing structures is also
envisaged through this Agreement.

Cabinet approved a Memorandum of Cooperation between
Indiaand France in the field of environment: The Union Cabinet
has approved the signing of a Memorandum of Cooperation
between Indiaand France in the field of environment

The Memorandum of Cooperation will enable establishment
and promotion of closer and long-term cooperation between
the countries in the field of environment protection and
management of natural resources on the basis of equity,
reciprocity and mutual benefits, taking into account the
applicablelaws and legal provisionsin each country.

The Memorandum of Cooperation is expected to bring in the
latest technologies and best practices suited to bringing about
better environment protection, better conservation, better
management of climate change and wildlife
protection/conservation.

Cabinet approved an MoU between India and Hellenic on
Renewable Energy Cooperation: The Union Cabinet has been
apprised of the Memorandum of Understanding (MoU) on
Cooperationin the field of Renewable Energy between India and
Hellenic. The MoU was signed by the External Affairs Minister,
Smt. Sushma Swaraj, Government of India and H.E. Nikos
Kotzias, Minister of Foreign Affairs of the Hellenic Republic
during the latter's visit to New Delhiin November, 2017.

Both sides aim to establish the basis for a cooperative
institutional relationship to encourage and promote technical
bilateral cooperation on new and renewable issues on the basis
of mutual benefitequality and reciprocity.




The MoU envisages establishing a Joint Working Group to
review, monitor and discuss matters relation to areas of
cooperation. The MoU aims for exchange of expertise and
networking of information.

Cabinet approved MoU between UPSC and Public Service
Commission of Mauritius: The Union Cabinet has approved the
signing of a Memorandum of Understanding (MoU) between
Union Public Service Commission (UPSC) and Public Service
Commission of Mauritius.

The MoU will strengthen the existing relationship between
UPSC and Public Service Commission of Mauritius. It will
facilitate sharing of experience and expertise of both the parties
inthe area of recruitment.

The MoU will develop institutionalized linkage between the
Public Service Commissions of two countries. It defines the
scope of cooperation between the PSC, Mauritius and the UPSC
and sets out the areas of cooperation and obligations of the
Parties. The areas of co-operationinclude the following-
|. Exchange of experience on modern approach to public
service recruitment and selection, particularly the
functions of the UPSCand the PSC;

ii. Exchange of information and expertise including books,
manuals and other documents which are not of a
confidential nature;

ii. Sharing of expertise in the use of Information Technology

(IT) in the preparation of written examinations and holding
of Computer Based Recruitment Tests and Online
Examinations;

iv. Sharing of experience in Single Window System for

expeditious scrutiny and speedy disposal of applications;

. Sharing of experience and expertise on the various

processes involved in the examination system which are
routinein nature;

.Organizing training sessions for officials, including through

short attachments to the Parties secretariat /
headquarters on air matters concerned by the respective
mandate of the Parties.

vii. sharing of experience on the modalities adopted on audit

of processes and procedures followed by various
Government Agencies in recruitment of posts under the
delegated powers.

Moll betwsen LIPEE 5
Public Service Commission of Meuritins

Feb - March, 2018




)]

n ...

The Central Board of Direct Taxes (CBDT) had allowed time till
31st March, 2018 to link PAN with Aadhaar while filing the
Income Tax Returns. Upon consideration of the matter, the
CBDT has further extended the time for linking PAN with
Aadhaar till 30th June, 2018.

Please contact for any query related to this mail to Ms. Neha
Gupta, Research Associate at neha.gupta@phdcci.inwithaccto
Dr. S P Sharma, Chief Economist at spsharma@phdcci.in and
Ms. SurbhiSharma, Senior Research Officer at surbhi@phdcci.in
,PHD Chamber of Commerce & Industry.
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Government’s Borrowing Plan for First Half of Financial Year
2018-19

The Government of India, in consultation with Reserve Bank of
India, deliberated over its borrowing programme for 2018-19
and finalized its borrowing calendar for the first half of 2018-
19. Government had budgeted for 2018-19 Gross G-Sec
borrowing of Rs. 6,05,539 crore. The Government intends to
use larger inflows from Small Savings Schemes to fund its
Fiscal Deficit during the year. The Government will borrow Rs.
1,00,000 crore from National Small Savings Fund (NSSF) as
againstbudgeted amount of Rs. 75,000 crore.

After making careful assessment of its financial needs for the
first half, the Government's gross G-Sec borrowing will be only
Rs. 2,88,000 crore in H1 of 2018-19. This makes up only 47.5
per centas against 60-65 percentsharein this periodin previous
years. The Government also plans to issue more Floating Rate
Bonds (FRBs) and introduce CPI linked bonds, both put together,
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— PHD Research Bureau - CBDT extends the date for linkin
%) Aadhaar with PAN till 30th June, 2018 ) W

tothe extent of 10% of issuances during the year.lt may be noted
that the Government and RBI are in the final stage of
discussions forincreasing FPIlimits from April 1,2018.

The Government will introduce two benchmarks during this half
year - 2-yearand 5-year - to meet the market demand. More
issuance will be plannedin shortand long-term maturity bucket,
reducing the issuance in medium term segments of 10-14
years to around 29%, as against more than 50% issuances in
previous years. Share of issuances under different maturities
bucket will be 1-4 years: 8.3 %; 5-9 years: 25.0 %; 10-14 years:
29.2%; 15-19 years: 14.6 %; and more than 20 years: 22.9%.

Government's T Bill programme for the first quarter is to raise
Rs. 1,95,000 crore. During this period, T Bills of Rs. 1,53,000
crore will expire. The gross borrowing per week under T-Bills will
be Rs. 15,000 crores. The Government will also be coming out
with a separate switching calendar to allow investors to sell
back their illiquid securities to the Government, and also a
calendar for Sovereign Gold Bonds issuance.

The Indian economy has been witnessing rebound in growth as
the GDP growth at 7.2%in Q3 of 2017-18is inspiring and strong
signs of economic revival are visible. The construction sector
registered a high growth 6.8%in Q3 2017-18 as compared with
2.8% in Q2 2017-18. The revival of construction sector is
inspiring and an indicative of broad based recovery in the
economy. The agriculture sector registered a growth of 4.1% in
Q3 2017-18 from 2.7% in Q2 2017-18 which is encouraging.
The manufacturing sector on the other hand, also registered a
significant growth of 8.1%in Q3 2017-18from 6.9%in Q2 2017-
18 which is highly inspiring. However, the mining and quarrying
registered a growth of (-)0.1% in Q3 2017-18 from 7.1% in Q2
2017-18.This could be due to the high base effect.

On the macroeconomic front, most of the lead indicators are in
positive trajectory. The core infrastructure grew at 6.7% in
January 2018 from 4.2% in December 2017. The IIP also
registered a growth of 7.5% in January 2018 from 7.1% in
December 2017 which is highly encouraging. The CPI inflation
declined to 4.4% in February 2018 from 5.07% in January 2018.
The WPIinflation on the other hand, declined marginally to 2.5%
in February 2018 from 2.8% in January 2018. However, the
exports registered a growth of 4.48% in February 2018 from
9.07% in January 2018. The current account deficit widened to
2% of GDP in Q3 FY2018 from 1.1% in Q2 FY2018. Further, the
FDI equity inflows registered a marginal growth of 0.27% during
the period April-December 2017.
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Nonetheless, the government has made significant policy
pronouncements recently. The Cabinet has approved various
agreements signed with different countries, methodology for
auction of coal mines, creation of national urban housing fund,
national health protection mission, among others. As
announced in the Union Budget 2018-19, the government has
extended the facility of hiring workers on fixed term
employmenttoall sectors. This move will facilitate ease of doing
business in the economy as this will lead to lower restrictions in
hiring workforce in factories and establishments. At this
juncture, it may be noted that according to the estimates from
present Quarterly Employment Survey, Labor Bureau, there was
an overall positive change of 1.36 lakh workers (in July-
September) over the previous quarter (April-June), across eight
sectorsatall Indialevel whichis highly inspiring.

However, the RBI has discontinued Letters of Undertaking
(LoUs) and Letters of Comfort (LoCs) for Trade Credits for
imports into India which will impact trade facilitation in the
economy. This move by RBIwould resultinto increasing working
capital requirement of the industries as per their trade cycle and
will disrupt Trade, Services and Industry. Industry particularly
MSMEs whose working capital is based as per their trade cycle,
will require higher working capital or else suffer irreparable
losses. It is suggested that all Banks should have Central
Monitoring Cell to monitor parallely issuance of the LOU/LUTs
which should be restored forthwith. Systems have to be
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strengthened in the Banking Community and not the Path of
Least Resistance by stopping issuance of LoUs / LoCs because
of certain fraudulent companies. The RBI must therefore look
into this matter which is of serious concern to the entire
business community of the country.

Fixed-term employment extended to all sectors to boost ease
of business

As announced in the Union Budget 2018-19, the government
has extended the facility of hiring workers on fixed term
employment to all sectors. The facility for hiring on fixed term
contract was initially available only for the apparel
manufacturing sector as per the Industrial Establishment
(Standing Order) 1946.

It also states that no permanent employee be moved to fixed
term employment. The fixed-term worker would be entitled to
all benefits such as wages, hours of work, allowances and
others statutory benefits, not less than permanent workmen.
To protect existing permanent workers, the rules provide that no
employer will convert the posts of permanent workmen into
fixed-term employment.

This move will facilitate ease of doing business in the economy
as this will lead to lower restrictions in hiring workforce in
factories and establishments. Further, this would also lead to
freelabour movement giving companies more flexibility in hiring
employees and is expected to boost job creation in the coming
times.

Background -

Fixed-term employment is defined as a workman who is
employed on a contractual basis for a fixed period. Thus the
services of the workman will be automatically terminated as a
result of non-renewal of the contract between the employer
and the workman concerned.

This facility will facilitate the industry to employ workers in
sectors which are of seasonal nature and witness fluctuation of
demand andhencerequires flexibility in employing workers.

Source: PHD Research Bureau, compiled from the office of the economic advisor to the Govt. of India
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In cumulative terms, core infrastructure industries registered a growth of 4.3% during April- January 2017-18 as against 5.1%

during the corresponding period of the previous year.

Table 2: Sector wise trend in production (% growth)

Crude Oil

Natural Gas

Petroleum Refinery Products
Coal

Fertilizer

Electricity

Cement

Steel

Overall

April - January
2017-18

April — January
2016-17

3.5 -1.9

Source: PHD Research Bureau, compiled from the office of the economic advisor to the Govt. of India

Trend in growth of steel, cement, electricity, coal and overall (%)

Employment extended to all sectors to boost ease of business

As announced in the Union Budget 2018-19, the government
has extended the facility of hiring workers on fixed term
employment to all sectors. The facility for hiring on fixed term
contract was initially available only for the apparel
manufacturing sector as per the Industrial Establishment
(Standing Order) 1946.

It also states that no permanent employee be moved to fixed
term employment. The fixed-term worker would be entitled to
all benefits such as wages, hours of work, allowances and
others statutory benefits, not less than permanent workmen.
To protect existing permanent workers, the rules provide that no
employer will convert the posts of permanent workmen into
fixed-term employment.
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Source: PHD Research Bureau, compiled from the office of the economic advisor to the Govt. of India

Please contact for any query related to this mail to Mr. Rohit Singh, Research Associate at rohit.singh@phdcci.in with a cc to
Dr. S P Sharma, Chief Economist at spsharma@phdcci.in and Ms. Megha Kaul, Associate Economist at megha@phdcci.in,

PHD Chamber of Commerce & Industry.
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This move will facilitate ease of doing business in the economy
as this will lead to lower restrictions in hiring workforce in
factories and establishments. Further, this would also lead to
free labour movement giving companies more flexibility in hiring
employees and is expected to boost job creation in the coming
times.

Background -

Fixed-term employment is defined as a workman who is
employed on a contractual basis for a fixed period. Thus the
services of the workman will be automatically terminated as a
result of non-renewal of the contract between the employer
and the workman concerned.

This facility will facilitate the industry to employ workers in
sectors which are of seasonal nature and witness fluctuation of
demand andhencerequires flexibility in employing workers.

GLOBALECONOMIC MONITOR (February, 2018)

Global growth is expected to be sustained over the next couple
of years and accelerate in emerging market and developing
economies due to a rebound in commodity exporters. The
global outlook is still subject to substantial downside risks,
including the possibility of financial stress, increased
protectionism and rising geopolitical tensions.

The growth in advanced economies gained significant
momentum in 2017 wherein the recovery was markedly
stronger than expectedin the Euro Areaand toalesser degreein
the United States and Japan. According to World Bank, growth is
expected to gradually moderate towards low potential growth
rates in 2018-20 as economic slack diminishes and monetary
policy becomes less accommodative.

In the Euro region, growth gained substantial momentum in
2017, reaching an estimated 2.4 %, 0.7 percentage point higher
than previously expected—with broad-based improvements
spurred by policy stimulus and strengthening global demand.
Growth picked up in 2017 in Japan to an estimated 1.7 %.
Domestic demand firmed, supported by a gradual recovery in
consumer spending and investment, as well as the
implementation of a fiscal stimulus package

Growth in China is estimated to have reached 6.8 % in 2017,
reflecting continued fiscal support and the effects of reforms, as
well as a stronger-than expected recovery of exports and a
slight positive contribution from net trade.

In the Emerging market and developing economies, growth
accelerated in 2017 to 4.3 %, reflecting a recovery in commodity
exporters amid continued robust activity in commodity
importers. A cyclical upturn continued in commodity exporters,
raising their contribution to overall EMDE growth. The recovery
in commodity exporters reflected an upturn in private
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consumption and investment amid improved confidence and
diminishing drag from earlier policy tightening.

Going ahead, the year 2018 will be turning point for the global
economy because, for the first time since 2008, the negative
global output gap is expected to be closed. Among EMDEs,
helped by the recent recovery in commodity markets, and
advanced economies, output gaps should approach zero. The
closing gaps in major advanced economies would allow a
normalization of monetary policy after a decade of exceptional
easing. With the anticipated further withdrawal of stimulus by
advanced economies, EMDE policymakers need to remain alert
to the potential for adverse spillovers even while pursing
policies to supportstrong, sustained growth.

SPECIAL FEATURE
Analysis of Global Corruption Index 2017 across Countries

According to Transparency International’s Corruption
Perceptions Index, the majority of countries are making little or
no progress in ending corruption, while further analysis shows
journalists and activists in corrupt countries risking their lives
every dayinan effortto speak out.

The index, which ranks 180 countries and territaries by their
perceived levels of public sector corruption according to experts
and businesspeople, uses a scale of 0 to 100, where O is highly
corrupt and 100 is very clean. This year, the index found that
more than two-thirds of countries score below 50, with an
average score of 43. Unfortunately, compared to recent years,
this poor performanceis nothing new.

This year, New Zealand and Denmark rank highest with scores
of 89 and 88 respectively. Syria, South Sudan and Somalia rank
lowest with scores of 14, 12 and 9 respectively. The best
performing region is Western Europe with an average score of
66. The worst performing regions are Sub-Saharan Africa
(average score 32) and Eastern Europe and Central Asia
(average score 34).

To read the complete special feature, download the GEM
newsletter edition February 2018.

\

CORRUPTION
PERCEPTION
INDEX

Courtesy by PHD Research Bureau
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Mr. D L Pandya, CEO

Gujarat has been the pioneer state for the Indian Medical Device
Industry. | have already explained the origin and initial growth of
Gujarat Medical Device Industry in one of my articles in this
publication earlier. For the benefit of the readers once again, the
turning point for the Gujarat Industry was covering of LV. sets,
Needles and some other products under Food and Drug Contraol
regulations when the Gujarat Medical Device Companies
entered the transition phase and started facing challenges both
for the quality requirements as wellas manufacturing systems.

Around this time, UNIDO initiated a cluster development
program for the pharmaceutical units in Gujarat which was
extended to the medical device industry also. This program was
carried forward by Foundation of MSME Clusters (FMC).

The programme addressed these challenges in a step-by-step
approach by building awareness among firms, sustaining a
group approach to purchase of business development service
(BDS), creating institutional linkages and finally building the
capacity of existing and newly created associations to ensure
the sustainability of the process.

As a result of these initiatives large number of units in Gujarat
embarked on quality up-gradation, many of them made an
investments varying from Rs 5 to 50 lakhs or even more. New
Business Development Services (BDS) providers were
introduced in the areas of quality, factory level training, contract
business, export market and other support services. The
program created or strengthened linkages with
technical/developmentalinstitutions like:

e B\V. Patel Pharmaceutical Education and Research Centre
(PERD)

e National Institute Of Pharmaceutical Education And Research
(NIPER)

* Central Institute Of Plastics Engineering & Technology (CIPET)
* Indo-German Tool Room (IGTR)

 GujaratIndustrial Development Corporation (GIDC)

¢ Electronics & Quality Development Centre (EQDC)

* National Institute of Design (NID)

GCCI Feb - March, 2018

Medical Plastics Data Service
www.medisourceasia.com

* Entrepreneurship Development Institute of India (EDII)

e Facilitation Centre for Industrial Plasma Technologies,
Gandhinagar.

e Large No of Internationally Recognized Reputed Institutes
Offering Academic & Professional Courses.

However, the growth did not stop at that level. The Industry
Support Eco-System  which included the above mentioned
institutions and some more available in Gujarat and particularly
those of specific relevant to the Medical Device Manufacturing
Sector kept of growing resulting in not only continuing of the
fast growth of the Industry but also upward movement of the
Industry inthe value chain. Asaresult

The large scale presence of Pharmaceuticals, Polymers /
Plastics as well as Engineering / Machinery sector Industry is
alsoamajor contributory factor.

It will be very useful to know the strengths and developmental
activities being carried out by some of the contributing
Institutions to understand how the Eco-System in Gujarat is
helping the Industry to maintain leading position in the Indian
Medical Device Manufacturing Sector.

Gujarat FDCA and Its Catalytic Role

From the beginning to the current stage of development, the
role of Gujarat FDCA has been exemplary. It has remained more
a guiding and motivation force all throughout the growth of
medical device companies in Gujarat. Under the leadership of
Dr. H G Koshia, with many innovative initiatives like E-
Governance the Gujarat FDCA has won even many awards not
only in India but from international agencies like WHO, Bill and
Melinda Foundation etc. Many of these initiatives by Gujarat
FDCA have been replicated by various leading states in the

country.
HTCES
.ﬂ

E-Governance
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The current on hand project of setting up of a dedicated medical
device testing lab in the country would will be a great help to the
Industry both withrespect of compliance as well as quality .

One more project under implementation is the by Gujarat FDCA
is the detection detection of serious adverse events (SAE)
caused by the use of medical devices to ensure patient safety.
Thisisbeing developedin collaboration with NIPER.

Growth of NABL accredited Medical Device Testing Facilities in
Private Sector

The private sector also plays an important role in the state eco-
system. Recently one of the laboratories locates near
Ahmedabad, “Accuprec Research Labs Pvt Ltd", has received the
Accreditation from National Accreditation Board for Testing and
Calibration Laboratories (NABL). Established in 2012 with an
objective to provide research and development solution for
Pharmaceuticals, Biotechnology, Food and Medical device, the
fully equipped laboratory with high-tech advanced instruments
and a big team of highly qualified technical personnel to carry
our Research and Development activities had signed a
Memorandum of Understanding (MoU) with Government of
Gujaratinthe year2015. This will reduce time and money for the
Sate based Medical Device Companies due to reduction or
elimination of the need for re-testing of products in other
regulated countries, wherever they would like to register their
products for exports.

Industry Associations Creating Platform for Technology and
Market Developments

Polymers and Plastics are the major raw materials for Medical
Disposables and Implants. “Plastindia” is the most significant
exhibition in the world organized by “Plastindia Foundation” and
one of the largest Plastics Exhibition in the Asia Pacific Region.
The coming event is expected to be located in 125,000 sqg.m.
area and will have 2000 Exhibitors including 600 oversea
exhibitors. About 200,000 visitors are expected to visit. A
focused "MEDICAL PLASTICS PAVALLION “at the forthcoming
"PLASTINDIA 2018" event to be held in Feb. 2018, in
Gandhinagar, Gujarat

The Medical Plastics Pavilion will be a knowledge platform
complete with posters, Audio-Visuals, Models, over 200
samples of medical plastic products and components and the
presence of experts. It aims to help existing and potential
manufacturers and investors to diversify and / or branch out
into medical plastic and Disposables products. It will also have
presence of manufacturers / suppliers of materials,
components, machineries, technology essential for
manufacturing medical plastics products and devices.

Such platforms both by the Pharma and Medical Device Sectors
contribute significantly towards the growth of the Medical
Device Sectorin the state.

Facilitation Centre for Industrial Plasma Technologies (FCIPT)
Facilitation Centre for Industrial Plasma Technologies (FCIPT)
links industries with Institute for Plasma Research (IPR),
Gandhinagar, India. The knowledge - base in plasma sciences
and associated technologies is exploited to generate advanced
and non-conventional plasma based technologies for material
pracessing and environmental remediation.

IPRis an autonomous institute under the Department of Atomic
Energy (DAE), Govt. of India. It is exclusively devoted to basic
research in plasma sciences and development of technological
applications. The major thrustisin magnetic confinement fusion
and plasma assisted material processing.

FCIPT takes up development of plasma processing technologies
from concept to commercialization and promotes awareness of
technology through Technology transfer, Newsletters and
Direct marketing.

FCIPT has developed many technologies for the benefit of
Medical Device Industry also including technology for
Biomedical Waste Disposal.

Biotechnopreneur Programme by EDII - A Unique Programme
for Promoting Entrepreneursin the Field Of Life Science.
Entrepreneurship Development Institute of India (EDII),
Ahmedabad, has recently launched a unique programme for
promoting innovative enterprises in various areas of Life
Sciences. The programme is sponsored by Gujarat State
Biotechnology Mission (GSBTM) of the Government of Gujarat.
The training programme aims to provide comprehensive
academic, practical and ground support to interested
entrepreneurs in the areas such as pharmaceuticals, biomedical
engineering (including medical devices), biotechnology, etc. This
ten month, weekend programme is particularly suitable for
candidates, who are presently pursuing post graduate level
studies in the above disciplines, working in pharmaceuticals
industry or biotechnology or biomedical engineering companies
in the relevant field as well as those in the research and
development organizations and commercial functions such as
marketing, technology access, etc. Reputed business, finance
and academic organizations such as GVFL, CIIE, IIM Ahmedabad
and SkyQuestare the knowledge partners.
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This programme has been an innovation and totally a new
experimentin itself in the state of Gujarat, as well as perhaps, in
the country, so far as such training programmes tailor made for
biotechnology sector is concerned. The previous two
programmes, showingimpressive results of 60% start-up rate.

Internationally Recognized Reputed Institutes Offering
Academic & Professional Courses.

Gujarat boasts of one of one of the very few states with
presence of Science and Engineering Institutes providing
graduate and post-graduate courses in Pure-Sciences,
Pharmacy, Biomedical Engineering, Polymer & Plastics
Engineering and many more. The presence of highly
internationally recognized reputed Institutes like Indian

Institute Of Management, IIT, Ahmedabad Management
Institute, National Institute of Designare a great

Strong Growth of Supply — Chain, Ancillary Units and Service
Providers

Parallel to the growth of the Medical Device Industry, number of
supply chainand ancillary units also started growing. Atpresent
there are more than 150 small and big companies
manufacturing important inputs starting from basic raw
materials to components, sub-assemblies, manufacturing /
testing / sterilization and other machineries. There has been a
significant growth in the availability of service providers
particularly for the quality certifications as well as Business
DevelopmentActivities..

World's finest non surgical pain relief technologies

@Satellite @Usmanpura

Pain Relief
days

Varicose veins

Back Pain .

Book 4
your -
Appointment — ;
today ;:
i
www.health-plus.co.in = "

info@health-plus.co.in

V%
“EALT”PL!’:iP 76000 88876




T

Endowing Colowrs fo Lff@

Aries Group has spread its colorful aura acr
world like a true Arian. Over the past 30 years it has
emerged, with great force. Today, it stands as India’s
leading Exporter & Manufacturer of Dyestuffs for
leather & textile industries and is recognized by

the Government as a Star Export House in India.

Aries Group

Aries Dye-Chem IndusTries (.‘ﬁ“"-

LW
(A Government Recognised Star Export House) i

Aries Organics Pvr. Lrd. [
(An 100 % EOU)

Aries Color Chem Pvr. L1d.

(SEZ Unit) Z-29 & Z-30, Dahej SEZ, Part-I, Dahej, Dist. Bharuch, India

C-1/260, Phase-ll, G.I.D.C., Vatva,
Ahmedabad - 382 445, India.
Phone : +91-99099 69791

info@ariesgroup.in
www.ariesgroup.in




UTKARSH

The Honour Code

o [2s?] vel AR R ASNdIg] G2
o Besd greoll A w11 G
¢ Ad ciu1dl- dldl yaldi - cldd As KR

el defal Acidlall S8 ZedR doissiAiAiel AR adl (€s?]

doll Ddcldi YRl A§AdIcll €35 doisSIH] AR § ddl GaAd
URAIY Rallof] 8131 218 Besy e Add UAcad .

Ydldall

* idRAIN AlRflel A1l BURid ddld] 6igall 24a clndlAla
AI8R, AURIPY RIZERI dHad DA Avsda dsl 4]
AR ggdlell HISl #G d HI2 Gesd gRI Aais(Ag UG RIBA
818 €RUIHI 4419 B,

A1 ugRRAI AR B

* D9l SARYES R12121 U2 Yrd H1Neol
Geila1 A16RsdlIoli siis]

216Be12Iof] [AfAg ciatidzell diclla
dMed esollsg 93NR...

A1 UYRIA] d=dlali 312 Al -[eielRdloli [AfAe [RAscdl Genl 2
B

o A1l URddloll USSR 2434 ‘HIRis €’ A1 Asn1dd
SRAI0AIA] al Vild MIAlA g S AR AAH¥SeIgdl Add
sidd &, 21 [Auy 2be] yYpdl AxvRRAM 261 del
AollR10lati 216119 idRA10 [QdRefl 1N RANHI YoENue1A

Feb - March, 2018

L

Hils AvleRls

ygludl 100 A su% 2521 21101 A ¥d] cies &g VA B, I
Ridl 21419 dal issial 1ol Adi Beti 32dlis AH2el
Qw2 idoTd Gesd gRe 32 &l vel ag 2idRaA1n anlai ¥ €
gl 15 gvell BsdlAal 241 A AHWRI AAMGIg] SI K . I
HI2 g22 &R VIR el AIRis H1PTeRisl cigR isdiai 2Aicl &
FHi U¥olol 24128 idlof]l Yrdll A2 A1) W3Y[d digdiall
AR KA IA]l B. 1 Yds doflell Adie 418 AAR
KAl A419d B,

Bes g2 siR1 1 [RNEAdl el Aaed] ausloof [QAdel yel
KA A1 B. Aeq ¥ oll@, uATuel AR2ieIa €l ddi
A&l dudleail [eisic iR &35 AT PloHolReR Ul YsUIi
2119 B,

A1 BURid

o [RNE1=A01a Yoal AGRUIHI Aol Bzeiddi 25 U4 RIS
Ay doslal 2418 Al 13 419 B,

o U-24edI, - Y2l Val AGAd UINRIYSd AHIgRdl
AHARI URI AHIUYIHI AHI] D,

o 2131 - AARIPIHI 2ulol] A1 AAIUUIAHI HIT D,

o @AdR Aoig A1 deilarReicl] 1Ml Gaell vAIE AIUdIai
219 B,

o A1} &5 A RN A2 ViR 3eU s Ysaii 2419 &
¥l A oiys ANy RAfcifBd RN 3 (RN 18 yrq
81Go2f1dl21, s2yoflZRict 210l 52A1cl18) 241d] 21121




I daAIA MYRIAlell uRRIY U3Y

o HIRIs a3la g WId aloAdl ial aRRIRAlel RisRg MaIRl
Uy

o 2A101A ] €210l gy 211623RIRA u=Al B,

o Ydl A2 Hal e AvidI1Y] YRol PodsAsiof UHILI
UESE)

o YUIRd A1ER Hdl vATuRelsl] A3l gell &

o RN AR dgRRd DUsl VAl HIZ A2 Glof]l 8] B Foll
sIRE s13 SRalloll GeA16 il ica (A1 gell @0 B,

Kol ARdIlg AAMBASREI YRl A2 ol RIS Aal
[QAsiual 421 aofl 2 .

Uldioll 211 Bagy iddld Gesd @2 yoal Aded] Usdi o
Aoyzsual Yloiz auafler [@QdrRai Geil sAl B3I 10 Gigall
Uisseual 3Hi2 Aa 30 oidall Bl 3Hi2 MsAd] B, Foil S0
d=ild 818¥6is dulel 6ivi Sdli A (331d 4al 201e] 3iod]
WA

AIY [QdR

AsRYldl Hcla ‘Aol e Alell [AsiA’ 2idd 211 yoal
ARl of1Y5 [ANAS idRA1N dA1AHSIA] Hal lsis sgdldll
Jardl dnHsiAAI oS € &l vu gy Yellol] cialla WAl HeuH
gofl uRd R 419 & Aol A4 [@AsiA 21 visl ¥ [@AAY
€10l 3fond SRAlofl ¥R . SREL......

G143 A1l Ul €182 i%el] dzefloi s12ai B.

ddl dled % Besd R2WY K B - WIY(A (Gl

o Ul Yol R0 <0l YeilEa
e Yo dalai AsA1d

* RUooo [Estlilal iz Al 18 Adila ARURI HARA 2a
AIRis A1dTeRlsl 210l Aded] Use] [AdRel §2 (SN e
AAY 2] V2Jd §2] Yoo Hgall ol AicaleielR KRl Ascy
CEEIR

L e

gi€lolall Hgjatifcld Hissl oflA Yo B,

o yul AIRisaLieRisi-31. §¢.00/- Uld yRas
e AaF Us-31. 3.90/-uldUs
* aufld duUlx%d loda3R 3. 1¥100/-

o AaH] auflel claliddiali #2Moeloll [SHd - 31.3,uu,000/-
(v As™)

Ayel Adi siFSHai el ¥ 452 Hi2 Besy g2 Al Ag

olofl, A@ARI UAIRA Y281 AAHY AU A. F| A5 al Yee
AAI%] S U, Y 2AB...

Besd g2 Al As AW2S UGS 222 B, Yol HIUA igjElol AsAal
£0% 850N RY5d B.

Adloidl did dAAldidIol]l Al3id UiR  «ifl QUSdcdd dial

Acdlol Vidl AlEISI2...

A ¥ Bcsd gredl SIRII ddAIdIR...

www.utkarshtrust.org

Feb - March, 2018




Dr. H. J. Pant

Hydrodynamics of process fluids in chemical reactors is Key to
success of a process industry. Whenever there is degradation
of product quality or reduction in process efficiency, engineers
often suspect either malfunctioning within the reactor (process
vessel) or inadequate design of the reactor. Usually, the design
is optimized at the design stage itself before scaling up the
process and designing a full-scale reactor. However, it is not
always possible to design an optimum commercial-scale
reactor based on the data obtained in laboratory/pilot-scale
reactors, as the scale-up criterion is a complex phenomenon.
Therefare, an inadequate design will lead to deviation in flow
dynamics of the process fluid leading to deterioration in
product quality or process efficiency or both. Thus the degree
of deviation from the desired/design flow pattern needs to be
quantified before any remedial measure. Another reason for
degradation of product quality and reduction in process
efficiency could be due to malfunctioning of the reactor during
its operation. Most often it is not possible to identify the
reason(s) for malfunctioning of the reactor without shutting
down of the plant or the reactor. The only option, the process
engineers are left to shutdown the plant/reactor, open it and
physically identify the malfunctions/faults. Subsequently, they
will have to plan and prepare for remedial measures. All this will
leave the plant shutdown for a long time causing significant
losses to the concerned industry.

Isotope and Radiation Application Division (IRAD) of Bhabha
Atomic Research Centre (BARC), Mumbai has developed
numerous radioisotope based techniques for online
identifications of malfunctions/faults, measurement of
hydrodynamic parameters, quantification of degree of mixing
and process visualization in reactors/process vessels in
process industry. In addition to this, the radioisotope
techniques are used for optimizing the design of the process
systems at design stage and improvement of design of existing
systems. The main advantages of the radioisotope techniques
are that they are highly sensitive and used online i.e. without
shutting down the plant. The amount of radioactivity used in
these techniques is so small that it does not pose any radiation
hazards to radiation workers, plant operator and environment.
The applications are carried out by trained/qualified scientists
with proper permission from the competent regulatory
authority. The Bhabha Atomic Research Centre, Mumbai has
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Isotope and Radiation Application Division,
Bhabha Atomic Research Centre, '
Trombay, Mumbai-400 085

fairly advanced infrastructure and facilities for R&D on
applications of radioisotopes and radiation technology in
healthcare, industry and agriculture. Numerous radiation based
technigues have been developed and the same have been
applied in large number of industries in India as well as abroad
by scientists/engineers of BARC during past five decades.
Significant economic benefits have been obtained by the user
industries from the application of the radioisotope technigues.
These applications are either carried out on commercial basis
or R&D basis depending upon the nature of the problem to be
investigated.

The radioisotope techniques for industrial applications are
classified into two categories i.e. radiotracer and sealed source
techniques. In radiotracer techniques, the radioactive material
in a suitable physo-chemical form similar to that of the process
material is injected into the system at the inlet and its passage
is monitored along the system at strategically selected
locations using radiation detectors. The presence of tracer or
tracer concentration obtained as a function of time at detection
location(s) is plotted and information about occurrence of
malfunctions, if any and hydrodynamic behavior of the process
equipment are drawn. The commonly carried out applications
of radiotracer techniques include:




* Leakdetection in heat exchangers

* Mixing and blending time measurements

* Material inventory

* Flow rate measurements

* Residence time distribution and flow modelling

* Measurement of mean residence time, holdup, dead volume
etc.

* Wear/corrosion rate monitoring
 Effluent dispersion in water bodies
* Sediment transportin ports
 Effective management of ail fields

* Flow visualization using radioactive particle tracking

In second category of applications i.e. sealed source
techniques, a radiation source is encapsulated in a metal
capsule and never directly come in contact with either process
material or equipment. The penetrating radiation from the
radiation source capsule are directed at the desired location in
the equipment under investigation or material of interest and
the intensity of transmitted or scattered radiation intensity is
measured and analyze to draw information about content of
the system or physical properties of the material. The
commonly carried out applications of sealed radiation sources
include:

* Radiometry or densitometry or gamma scanning

* Radiography
* Tomography

* Nucleonic gauge

The Bhabha Atomic Research Centre, Mumbai has developed
radiometry techniques for scanning of process
columns/vessels, holdup and homogeneity measurements in
multi-phase flow systems, evaluation of density
measurements of cement/concrete/lead block etc. There are

more than 2500 organizations/industrial plants that are using
radiography for inspection of welds/joints and mechanical
integrity of different metallic components and systems in
industry. In India there are about 500 radiography companies
that provide radiography services on commercial basis. The
Isotope and Radiation Application Division (IRAD), BARC has
developed radiation based tomography systems for non-
destructive evaluation of different specimen and has been
applying the same for some specific applications. The nucleonic
gauges for different applications such as measurement of
level, density, thickness, moisture etc. are commercially
available from various suppliers in India and abroad.

Since early sixties, the Bhabha Atomic Research Centre (BARC),
Mumbai has made pioneering contribution to the development
and promotion of radioisotope technology in India and Asia
Pacific region for troubleshooting and process optimization in
industry. The centre is recognized as a centre of excellence for
"Radioisotope Applications in Industry" by International Atomic
Energy Agency (IAEA), Vienna, Austria. Despite of indigenous
availability of various radioisotope techniques in India, the
Indian Industry is not aware of such techniques and hence
deprived of such a wonderful technology. Therefore, there is
strong need to create awareness among industries in India.
With this objective in mind, IRAD, BARC would like to invite
industries, particularly, chemical, petroleum, petro-chemical,
oil and gas, cement and glass industries to come forward and
make use of radioisotope technology for troubleshooting and
process investigations in their process plants.

Industries desirous of applying "Radioisotope Technology"”
can contact Head, IRAD, BARC, Mumbai (Email:
ksivas@barc.gov.in; Tel. 022-25593735) or Dr. H. J. Pant
(Email: hjpant@barc.gov.in, Tel. 022-25593854) for further
details.
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CIMS HOSPITAL

CIMS Hospital earns the Gold Seal of Approval®
in quality and patient safety - JCI ACCREDITATION (USA)

Joint Commission International (JCI - USA) is the recognized leader in international health care accreditation
evaluating hospitals for quality and safety of healthcare across various parameters before awarding the GOLD SEAL.

International

¢ B) Centers One of the few Hospital in India
oY ofExcellence  to have all 4 accreditation

@ CIMS f}%

Care Institute of Medical Sciences
Earning Trust with World-Class Practices JCI

NABL
Certificate No. M-0500

One of youngest One of the "highest " compliance One of the few
hospital in India 98.7 % compliance amongst 1400 hospitals in India to
to achieve JCI JCI markers of excellency and care receive JCI at first attempt

N C IM S® Ap!)l:co.x 5,00,000 sq. ft.

facilities spread across
Care Institute of Medical Sciences
Earning Trust with World-Class Practices 3. 5 acres Of la n d
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CIMS o5,

CIMS Hospital, Nr. Shukan Mall, Off Science City Road, Sola,
Ahmedabad - 380060. Ph.: +91-79-2771 2771-75 (5 lines)

24 x 7 Medical Helpline : +91-7069000000 (Seventy sixty nine & 6 ‘0’s)
li u E m www.cims.me CIMS Hospital India App on: o e Q




